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3 URHPXCH WDELDY LD SURSXV'V  RIHUH RSRUMQWILGH IRWP DUH FDUHV  SHUP IW DGXQ®UFX G} DEIOGLY
\i LWP EXQ WiHDVF  SDIMFSDUHD QRG] IXQHD VRAIDO SUQ J HQHUDUHD FUHDUHD GH H SUHMIL DWYANFH  LVDX
FRQUXP XQBH FX@MU QP HALQRWP DO DM B DFHVWWFRS SHRQJ IDSWCF ®1 D RIHIMR RSRUMQMIM GH
IRUP DUH D DW SH GRP HQXCDWIYAMIE \Q SURIUDP D BUHGXFDIIRGDO D IRWIDYXW \Q YHGHUH R\QY iDUH
WDQWYHWDO D DW SHWP EXQ WIILHD DXRQRP IHLGU DANHOQRK WIHFDUH SDMFASDOAY DY REIHAMH
VSHALLEH FRQYHQW FX HL\WQ DFHDWW SUMGQY
2 EIHPYH®! VSHALEH DB! 3 URHAMGLDX IRW

( ®ERDUD | LGH| YREBUHD XQXLFXWIEXGP GH IRUP DUH D] DWEH SUHGDUHD QY 1DUHD \MKQEIGUDMYANFH i L
IQFOGHUHD XQRUFRQIIQXXUDQUYHWD®! D DWW SH SURP RYDUHD DXVWRCRP IHLSHWRQD®! D SHYRDQHBUFX
Q] DELOVL

6 P SBP HQM H H SHUHQID GH IRWP DUH D FXUWIEXOP XGLFRQFHSXWX RPHAHGH — SDMFSDQWVSH
\BAD IDUDFH DV WHDF  GH @ D ILVYGHQL® IRWP DWRWFX H SHUHQW SURSUH

5 HD@ DUHD WDQ LilH.SDWFS UL SHYRDCHBRUFX G} DELMWILGH @ P HALVSHALIEH @ P HALQRUYP DO DWW
3 UGQHSDOAUH XTRVBQJ [ELCDCDFHMLSURHPWD [RAWFRQAHSHUHD i LLP SBP HQBUHD XQXLSURGKY IQMBIPXDO
ED] DWH GH| YREBUHD FRQIQXMOLGH IR DUH IQRYDVRUT LWDQUHIDELCDWME \WH DEM HQIWViLFDUH GFUH-D]
\Q VHRRUXOE] DELOWIL®BU FkW LF \H DEM HQIWVILFDUH OFUHD]  FX SHWRDGQH DIOW \Q VIWDILH VDX H SXVH
UVFXGLGH H FO IXQH 7 UWHEXIH UHP DUFDWDSWCF - R DU GIQ DFHVIM FRQILOXWMULDX | RAMWFRGFHSX\M FKIDU
GH SHWRDQH®! FX G DELOVL. FDUH DX SDMFLSDVEH \RWEDURXI/XCSURHRAXO\Q FDOBAM GH AWXGHQL

H SHUP HQWBDi LDX JKIGDWBURFHVXCBHOAK R P DLEXQ  DEDSVIUH @ QHYRIBI RUB-DG!
3 UQWH FRQILQXMUIB! GH IRUP DUH DX | RANHDERUDW FRQIQXUMULGU DM GH WKQIFLB! DUYAFH P RGXOcH
HDERUDUH D SURGXVHBRUGH VSUMD FX FRWMULUHGXVH SHQWK D J DUDQID DFFHVIELMBMWD P RGXQGH\QILQIDUH D
XQHLH SR LilLi LP RGXQEH JKIGDUH D DFHVMD SUHFXP § LXQJKIG P HVRGR®J IE FDUH IQFOIGH P RGXQGH GRLX
FX SUYILH @ DVSHPW ®UJ DWW GH FDSDAMIUHD SHWRDQHBUFX @] DEIAVL FXP V' VH SURP RYH] H GH| YRGBUD
DXWRQRP D DFHWRUD  SUGQRISD®IBI @QILGH DRIXQH FX P HAXA LVRWAHHD FH i1QH GH HYDGBDUHD SURFHVXGLGH
IRUP DUH
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$ T \Q\RDW GYHWABAD H_ HM R SDUM HVHQIIDO D GH| YROVUL QRDVH GHSTH
$\WWV] L DELOWiLBI YDBUB! i LFRP SRWDP HQMBI SURP RYDW GH DWW | LFX@U VXQW
P DLIP SRUWBQM FD QEIRGDW

&UHDIWMIWD FROERWDUHD § LDELOAI®! 1P DI IGDMYH GH U+ ROYDUH D SUREGP HBU
SIRPRYHD] U LOHQD \QFXWDMD]  § LDSUHAD]  GYHWARMD FXEMUDO § LOEHWIBAMD
GHH SUP DUHi LFX@® IQRYDUD i LDELOWIIB! GH JKQALH FUMF  &D YHKIEXCDO
QADBIXOLVQ FHP DLVQDOWVHQY DU DFFHBUHD]  LQFGY IXQHD VRADO § LVRBILDQID
\Q VRALHWILB! P XGFXGYUD®! | LFRQHADAM

$ U QH DGXFH P DLDSURDSH\P SUIHXQ 2 SIFMU  XQREIHPWR SIHV P X] IFDO
DQIF  VSXQH P XGM GHVSUH MRUD FLYIQ) DiLERUi LOU  WUB! FDUH ®F XQHVE 1 H IDFH
V VPP iLV \QHBUHP FHODJ RP HQLHD \Q GYHWAMIWD FXEMUERUI L

H SUMIBUVDB! FRQUEXIQG DVWHOD YIMRXOQRWIK O ICRV i LGXUDEIO

$ FHDWV FRQ \IHQUY DUH D DWMLSRDW ILGREK QAW GH @ R YK IDIHG i L

P HQILQXW SH \RVBDUFXWXOYHILL. ( GXFDID DUYAF - H\VM FKHD IRWP ULJ HQHUDILBU
FDSDEI®IV  UHQYHQM| H GP HD SH FDUH DX P R WQWR $ FHWD VXVILQH YMUOBAMD
IGHQIWViLBRUFX@UDG! SUQ DFFHQMDUHD BU WUBRUDFHMVRUD FX DM FX@MUL
FROMEXIQG DWHOD FROMKILHD XQXLSDWP RQIX FRP XQ $ MW @ IRWP DUHD XQRU
FHWIHQLRBIDQIL LAQDP IFLSHQWK GP HD QRDWY J®EDQ DW

$ FHWBURHPVWH QDI \WM GQ FRMQIHWD F - FUDMYIMIMD § LDUMB! | L\WQY ikQGAQ
HBI FRQMEXIH @ FRQUAKILHD XQRUVRAIHWILSURVSHUH | LSDi QFEH
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&XEMUD i LDWMB! VXQNFRP SRQHOM GHED] DB XQHLHGXFDILFXSUG  RDUH FDUH SHUP WM IQAYIGKGL
V' VHGH YRWM SH GHS@D 3 UQXUP DUH HGXFDILD DMYME  HVAM XQ GUHSVWKQLYHWDCBHQWK \RiLFXWDQIL
LQFOMY SHQWK FHLFDUH VXQWDGHVHD H FOXi LGH @ HGXFDIH FXP DUILLP LIWDQIL P IQRUWL®! FX@MUDE!
i LSHWRDQH®! FX @] DELOVIL 3 UQ P STFDUWHD VQ DUM SHYWRDQH®! FX @) DELOAGL. | LDQXP H SHWRDQH®!
FDUH VH FRQIUXQW FX GHIIFHQH 1} IFH P HQ®! LOMBIPWD®! VDX VHG RUDBI SH WP HQOQI VXQW
FDSDEI®!V  FRQUEXIH\Q P RG VHP QUIEDWY @ FRP XQWILBI ®RU V  FROMEXIH @ HIP [CDUWHD
VMUHRIBXUBUYHRKL SUMQG G DELOVII®! i LV FUH HRFX@U FX DGHY DAHSUH HOBMY  SHOQWK \RiL
RDP HQL

$ FHVM IGHL VXQNHBRBWN\Q XUP  \RDUHBI GHFOUDILL SUYIQG GUHSUMUB! RP XOIL
" HFOUILD 8 QLYHWDO D' LHSWUMRU2 P XKL

$ UAFRXO

32 UFH SHYRDQ  \Q FD@ERWD VD GH P HP ELX DOVRAIHWILL DUH GUHSWC> @ REIIQ WD DUHD
GUHSWURUHFRQRP IFH VRAD®! i LFEX@UDG! LQAVSHQVDEL®! SHQWK GHP QUIAWWD VD i LAEHWD GH| YRGRUH D
SHYRCDOMILLVD®!

$ WWFRXXO

SV | PKQMOMEXHV XP WDV GH YRIBUD GHSE D SHYRQDOVILLXP DQH | LVQAMULHD
UHVSHRNMOLIDI  GH GUHSWMUIB! RP XOLLi LAEHWILGH IXQEDP HQWG! ( OMEXIHY SURP RYH H
\QHBUHUD \ROWDQD SUHMQD \QAH RDWM SRSRDUHB! | LWRDWM J XSXUIB! UDVIDG! VDX UHDI IRDVH
SUHFXP i LGH YREBUHD DRMWIL2 U DQY} DilH_1 DiXQEUS QW SHORK P HQIQHWD S FIL®

$ UAFRXXO
32 UFH SHYRDQ  DUH GHSWGEH D GD SDUM \VQ P RG GEHUD YIDID FXGXUWDO D FREIFAIWIILL GH DWW
EXFXUD GH DWM i LGH D SDWFISD @ SURJ UHVXA WQYLLLE | LO ELQH DFHWBI GL3

7 RILRDP HQILDX SRWQIDCFUDY $ WGB! CHRHU XQP HAX i LR SR  \Q FDUH HBIYXCEDWFS @

H SHUHQH SURFHVH i LHYROGILFUHDWH 3 RMYIWAHUIFHWUBU DXGALFKQG R SHWRDQ  DIOW\QID] D GH
QY iDUH QN \Q FRQBPWEX SURFHVH®! DUNAIFH | LSUP H \M R HGXFDIlH FDUHVQFRSRUHD]  HBP HOM
DB! SURSUHLFX@MUL DFHWBFXX AP XBD]  FUDWMIMD QDD 1P DIIQHID IQMDIHQD

HP RIIRQDO i L QSO W.RIHU FDSDFMIAWD GH D UHGRD FUMF R FRQ QWY DUH D SURSUHLDXVRCGRP ILj L
D GEHWVIIL GH DFRIXCH | LGH JKQALH ( GXFDIID Qi LSUQ IQMP HAXCDWWBUMP XBD] i L GH YRWBUWD
FRIQW i LIDFH FD P RGXQ LFRQIQXMOQY i ULV I1H P DLUHBIYDQM SHQWK GHYRIB! VRAHWILERU

P RGHCH \Q FDUH W H W GHVIDIAXO

' XS FXP DUDW YDWY QMDXYU H SHUP HQBUHD i LGH| YREBUHD XQHLDSUHFLHL 7 LD FXQRDT \MUL
DUMBUSHUP (Wl GREK QAILHD XQRUSHWY/SHRAH XQFH DVXSUD XQHLP DULYDUHWILGH VXELHRM FDUH QX SRW
|LGREK QGWM SUQ DIM P IMBDFH HGXFDIIRQD®! $ WGB! QH\P ERJ iHVF YIDIDWQ QHQXP UDWM P RGXWL
GHRDUHFH \RDW GXP HD SRDWM EHQHIIFID GH HD RDP HQLFDUHRFUHHD]  RDP HQLFDUH DB V' LDGP LUH
|LKP XVHIHD VDX DALFDUH R DSUHFAD]  GDVRUMY DEVDRiLHL{ LDGHY XOILV X

3 HQAK FD FHWIHQLY  SDWFSH SH GHSTD @ YIDID FXGMWO § LDUWVAF  HOWHEXIH YV \QYHIH SURIUAMLY
V \QHBDU V DSUHFH HiLV H SHIP HQM H H SUMLG DUNAFH SUQ FDUH DELRDP HQL GHQXP LiLGH
REIFH. DWW H SBWHD iLWP'S Wi HVF IGHBI RUFX SUYUH @ GLHUAM DVSHAM DB H MMQIHLT L

FRH MAMQHL ' HRDUHFH DV XUDUHD HI DOWILLGH | DQVH SHQWK DRYVBAMD FXEMUDO | LDUYAF D WWURU
SHYRDQHBUHMM XQ REIHPWY SUQFASDOHGXFDIID DUNVAMFE  DUWHEXLY GHYIQ R SDUWAM REQI DRUH D
SURI IDP HRUHGXFDIlRQD®!

) SAV HGXFDILD DUNAF - HVM XQ SURFHV SHWMUP HQ Q) i L SUQXUP DUH DUWHEXLYV  1IH VWAMP DUF
i LGH YREBW GH D GQIXQA®U 3 HYRDQH®I FDUH SDUAS @ FXW/XUWCH DW EHCHIFD]  CH




) SOV HOXFDIID DUNAME  HVM XQ SURFHV SH\MUP HQ G(QJ { L SUQ XUP DU DUMHEXLY  IIH VAP DIFF
i LGH YRIBW GH D GQIXCDQABU 3 HYRDGHB! FDUH SDMFS @ FXWXUWGH DWW EHQHIFID]  GH

DVHP HHD @ XQQYHP DLOU \LDMW YV VHWP EXQ WIHDVE  DWWD QYHOSHWRQDOFKW LDFDGHP [E
GHRDUHFH DP HIRUD|  DELOWL®! JHQHDG! FXP DUILYRFDEXOWXOH, SUP DUHD VFUVXO$ FHWA
FROADWMUHYIGHQID]  YDEDUHD DUMEUi LIP SDRMCSR] MY SH FDUH VCDUH SHQWK \RiLRDP HQLL

1 X \QXEP XOKQG SHQWK P X@LRDP HQL IQGXVWIB! FXGMUDB!I GH H HP SO HAMID P X] IFD LB XO
WO IXQHD HW i LIQAMYILG! FX@WDG! GHH HP S&X P X] HH BFXWGHP X] IF FHQMH FXGMUDG!
JDOULGH DWW | L\WWDWH VXQUBRULF WH FX@YU § LD 3 URJUDP HBI GH HOXFDIlH DUYAF - SRADMWY
RDP HQLV  GHVFRSHUH GYHWAMIWD H SUMLEUFXGMUDG! RIHUMM GH LOGMMI § LIQAMYILG! FXGUD®! i L
V UVSXQG FUMF @ DFHVAD / D Uk QGXARU LOGXVAM®! FXGMUDG! VXQAR UMVXY  SHOWK HEXFDVWRUL FDUH
GRUAVFV \QFRUSRUH| H DUWBH\Q HGXFDILH
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" LYHWABWD VH P DQLHW \Q VIHUHB!I SROFH HFRQRP IFH VRADG! H@EH FX@UDGI i L P DLSUHVXY GH
\RDM EIRBIIEH 3 HIFHSHP OGP HD SUQ FRP SDUDIlH XQ SURFHV GQ FDUH VH QDVF FRGFHSWM®! GH
HIDDMW i LAIHHQ /D DFHWSURFHV VIP SO GH GLHUHQILHUWH VH DADXJ HYDXX WHWH FXP DUIL
EIQH®! i LU XOFDUH FRQAMMH P RIDOIMD VRAHWILL. $ ANHOIGHQMIAMD SHYRQDO i LVRAIDO D
VXEIHRLBUHMM FROAKIW GH SR MY 7 LQHI DAY \Q IXCFilH GH R SHUFHSIlH FXG@MUDO QY iDW D
QIHHQHL

&HVH\QIP SO DMQRLFK QG DFFHQMCBHURHSILH QROVH HM SH GLIHBHQ " &H VHAVQIWP SO DWGAL
Fk QG DFHDWV GIHHQY HVIM\QHBDV  FD FHYD QHIDWY" ' H D GQI XAMRUHLXP DQWILLSKQ \Q
SUH HQVSHYRDGH®! FX Gl DEIOWILDX 1R LVXQNFDMIXEI D § LH] FOVH VQ IXQFiLH GH FUMMULFDUH VH
FROFHQUHD]  SH GHWRABUHD GIIHHQHBU $ SUYLFDUDPWUMIFD GIHHQIDWDUH WP SIHAE V' YH| L
RDP HQLVQ DQVDP EGX VP S@IFK QGX ®f LCHQMMD @ R VIP SO HUEKHW

£ DFHDWW FHBEUDUH D GYHWAWLL \Q FDUH VXQIMP FXIXQEDIL V L \RUQG HYHQP HQM H SXQkQG
QVFXWXUWT LSURHAM GH FRQGXFHUH 1DQRP D H FO IXQLVRAD®! QX DAVS DKAW( M SXUi LMP SO P DL
SXilQ Y] IEIO

5 HVSRQVDEIDIWD VRAHWILLIDI  GH IQAYY LLi LI KSXUB! SH FDUH ®F H FOGH IQVSIU FHWIHQL
IOAMGL®! | LDO.DIHQLY IDP  VXUSHQWK D SURP RYD IQFQY] [XQHD VRADO  $ FHDW IQFOIGHH
FRP SBW H\M XQ SURFHV FRP SB[ FDWH [P STF VFKIP EDUHD VQIHB! HUL QROVIH GHVSUH GYHWAVIMD
XPDQ WDQVIRUP DUHD REIFHXUBRUCRDVWIH i LP DU DUHD DIHRiXQEUCRDWIH




7G_ND FEM E TEVEHWQ | MHMI \WIWALNV




3UHHY SDUAFLSDUH FHWiHQH

0 li F WBi VRAD®! GQ XWP HBI GRX  VHFR®I QH DX DGXV P DLDSURDSH GH VRAHWIL®! FDUH BHFXQRVF F
P HP EWLBUWHEXIHV REILQ RSRWYQWILGH i LGUHSWUBI FAYIBI HFRQRP IFH i LVRFID®! DBI P HP EUBUGU
SH SIFIRUGH HI DO £ FIXGD DFHWMLIDSWSHWRDQH®! FX G DELOVIL GHIFHQH DX IRW LVXQIXQ
JIXS DIOWQWR VIWDILH GH LOHI DOBAM \Q UDSRWWFX UAVIMCFHWIHQBU VXIHUQG DGHVHD GVAUP 1Q WAQ
FDX] D XQEWILBU

' H @ DERSWUHD & RQYHQIIH. SUMQG GUHSUMUB! SHYRDQHERUFX G DEIDVGL \Q IQFOGHID
SHYRDGHRUFX G} DEIOVGL vQ VRAFEAM QX HVAM DR FKHVIXQH GH ABIQEDUE] DUH FkWR FKHVIXCH
CHAHSWUL EQFIXGD IDSWOLF P X@Mi WO QYHOSROF DX UDMEDWDFHDVW FRQYHQILH L \Q WRUH
DGP IQMABILLB! SXETFH | LHQUWViL®! VRAID®! IDX FXYk QMOQ AVFXWXUB! BUGH LOFG IXCH \Q SUDFIF
GQUHSWUBI GHED]  D®I P XGRUSHWRDQH FX G DELMWILVXQAEH REIFHLWGF GDWM 3 H ED] D XQHLDQDQ H
D VSDiLERMQ FDUH DFH WRHWIHQLBFXIHVE vQ YIDID BUGH ] LFX ] L SXWP 1DFH R DSWR] 1P DUH D P RGXGIL
UHDOQ FDUH DFH \WRDP HQLVXQABUH HQIL SDWFS  { LDSDUIQ FRP XQWILLBU

SWH HQY

3 HWRDQH®! FX G} DELOVILDX VHYIFLLVSHALLEH vQ FDUH i LSHWHE FHD P DLP DUH SDUM D YIHIL $ FHVW
OFX\QHDP Q F  DFHWMD VXQWRDUM SXilQ SUH HQTLWQ FRP XQUBAM 3 UQ XUP DUH SUGQASDD
SREGP  FX FDUH VH FRQXQW HQWViL®! VRFID®! | LFX@MUDG! HAM F - SHWRDQH®! FX G DELOVL
LQOMBIFMD®! VDX GH GH| YREBUH VXQWFHWIHQLFDUH VXQWEX J UHX SUH| HQILWQ VHIYLEL®! FRP XQUIAH
( [ MV UL @P MIAM DMQRLFK QG GRUELY  DFFHVDILIQAIKP HQM GH DWW 3 HQUX®IBI FUHRDQHO
SkQ HB! i LIQAWKP HQMBI P X] IEDB! VXQADCDS\WELB! WWWURU $ W HM QHFRQEIRQDW i LGDF
FRP XQUBMYD FROMEXIH @ FUHDUHD XQXLVSDILX VI XU SHYRDQHB! FX G] DELOVLYRUSXWDV  \VH

H SUP H@EHUI U EDUHU I IFH VRAD®I VDX FRP SRUDP HQWGBI $\WQFLFk QG SHWRDQH®! FX G DELOML
VXQNQEXUDDM Y FUHH HDW VIP W SRVRQUEXLWQ FRP XQUAM FHHD FH BIRHU R IQUEIDWY GHDIL
SUH HQL

3 DUAFLSDUH

3 DMFSDUHD @ YIDID FRP XQWLLHM YABO SHORK V Q \BAM | LEXQ ABUH SURP RYK QG XQ VHQIP HQW/
GHDSDUWWQHQ  UHH®! GH VSUND VRAIDA LRSRUMQWIL 3 HYRDGH®! FX G} DEIOMIAM DX QYHXW.P DL

VF ] X\M GH P REIODW i LSDWFSDUH @ DRMWILUHFWHDIYH 1] IFH VRADGI | LFX@AD®I  HEXFDIlH i L
RFXSDUHD IRIHLGHP XQF  GHFKVBHWRDQH®BI | U Q] DEIOIAWM  DFHWAFX DUH [P STFDYLLDVXSUD

EXQ WWUL{ LRSRIMQWILBUBUGH YIDI  $\WQFLIFK QG SHWRDQH®! FX G} DEIOWILSDWIAS  \Q

FRP XQUIMM DFHVAMD VH FRQIXQW FX EDUHUA 11 IFH VHQ RUDBI DIWGACD®! | LFRIQUWH 8 QH HP S3\\O
UHSUH LQA DRILXQ®I P X] HHBUi LFHQIHBRUGH DW FDUH GRUAVF V' [1H P DLDFFHVIEL®! i LV SURHPW] H
VSDILL LDPMIWILDYK QG\Q YHGHUH XQ SXETF GIYHY

&HWIHQH

3 HYRDCH®! FX G} DEIOWiL DX GUHSVMUB! GUAQ FDOBAM GH FHWIHQLVGF GDW SUQ IDSWCE VXQW
VXSXVH XQRUP RGHBI P HQGI GH Q] DELOMW § LvQ IXQFilH GH IBDUHB! VHYIFLRUVSHALIEH SHYRDCHBU
FX Q] DEIOML B SOV VHYIFLG! FRP XQUBUH FRQIQ EDUHUH FDUH ®f 1 DF LODFFHVIEL®! $ FHMVM VIWDILL
QHDP Q F P DRUMIWD SHYRDQHBUFX G DEIVILQX VH EXFXU GH R DSDUMCHQ  UHDO @
VRAHDM GHRDUHFH GUHSWWORUGH D SDIFSD @ YIDID FRP XQWilLVQ FRQGLL HI DB SHORK H HIAMIW-D
FHWIHQH GHS@H HVM @ MW
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&RQYHQID IQMEODIIRGDO  SUMQG GUHSWUBI SHYRDQHBUFX @ DELOALHM XQ WDBWQMIDIIRQDO
FDUH SURMWD]  GUHSUMUIB! SHYRDQHBUFX G DELOWIL $ GXQDUHD * HQHDO D 2 W DQY) DilH_1 DilXQ®U
8 QWM D DGR\ RQYHQIID IQMEDIRQDO SUMQG GUHSWUKB! SHYRDQHBUFX Q) DEIOWIL 81853 @

GHHP EUH &KWMYD GIQLP DLWAJ IX D VQFHSXWAEGGEH VHP Q WULD®I i WKRUFDUH DX VHP QDWW
W WOi LDQXPHO® P DM

BRWEO  CGHi WDX VHP QDWERFXP HQMO

$SUREDUD GHF WH81&53"  UHSUH| LQW P DMID@ DUHD XQHLFHUHULVQGHOQI DWW | LVXVILQXW D
PLiF ULGH DVRAHUH D SHYRDQHBUFX @] DELOWIL SUH HQBW RU DQVP HRUIQMIDIIRQD®! FX LOMQID
GH D SURP RYD UHFXQRD \WUHD GH F \WH VRAHVIW \Q J HQHUDOD DVSILDHLEU FHUQHBUI LSUHRFXS UBU
SHYRDQHBRUFX G DELOWIL LD IDP IOEUDFHRD

E)X@¥P D YUHP H P RGXQEH \QIH®U HUH D G DEIOWILFD P RGHOP HAFDOWQ FDUH DVSHRAMB! SXUGH

V Q \B\M i LEXQ ABUH DX IRWNQURIW GH FROVIGHUHOM GH QDWU FDUMBELO D IRWGHS § IMBH XQ

P RGHCED] DV'SH FRQFHSWMOGH GUHSUULD®! RP XA \Q FDUH DFFHQXOVH SXQH SH HI DOBWD GH i DQVH i L
QHAVFUP ICDUH SHYRDCD FX G} DELOWILFD \MXOUDOGLHS\WUERU

3 HWRDQH®! FX Q) DELOVIL VXQNPHWIHQLFX GUHSWMUL SDIMFLSDWYL i LUHVSRQUDELD FDUH \i LDVXP
QUHRIID VRO i LFRP SBMW D YIHIL&RUSHYRQD®! i LVRADG! $ FHDW VFKIP EDUH GH SDUDGIP @ FDUA
DVIMWVP \Q GRP HQIXGE] DELOMILD IRMEHMP ICDW \QP DIHP VXU  GH URIGMFDVGEH P L FDUD
DVRADWY D SHYRDQHBUFX G} DEIOWIL ,DU&RQVHQID2 18 HAMRGRYDG EXQ D DFHVIXLOFX
GXS FXP DUDW SURFHVXAQIIDWQ FDUH D UXQWIHSUH, HQBIQIL DL GLHUIAMERUDGP IQMRDILLFX
VRAHABAWD FLYIO SHOWK D VXS D DMQIH @ XQ FRVHQV i LD HDERWD R FRQYHQIH IOMEDIIRQDO FX
WIIOXCR U DQ] DilH1 DilXQ®US QM

1 X H MV QAR VQERDO F UHD@ DUHD XQXLIQAKP HONQMEODIRQDARED DRUX GQ SXQPWEH YHGHH
MUGE FDUHV  SURMY H GLHSWUBI SHWRDCHRUFX G DELOVIL FRP SGMD] WP HXOMUGIE QHRHVDU
SHQWK FD J XSXO/RADADCSHWRDQHBUFX G DEIMAGL. FDUH\Q SUH HONWFRQIX V' VXIHUH GH
QVFUP [Q WP X@8®I V SRONV DYHDWQFHBIGQXWP RDP MUGE FDUHRED \ABAMBI i LDGM

VXEIHAM GH GHSWOMUIDIIRCDO/ i LSURMY H GUHSWUGI | LEEHWILE

2 FRQYHQIH SUYIQG SHYRDQHBI FX G DEIOWiL DFHMIB M SH VRXIWXQ DBMSDV \Q FROAKIL-D
DFHMP Ri \MQLLD YIWRXGILSHQWK P IIRDQH GH SHWRDGQH FX G} DELOWiLFDUH VH Di \WDSW i LDX
QHYRHGHHD 6XUD &( 50,

& RQYHQILD SUMQG GUHSWUIB! SHYRDQHBUFX G} DEIOWL § L3 URIRFRO(CRSILRQDAD DFHDW DX IR
DCRSDM®  GHHP EUH O VHAX® UDQ] DilH.1 DIXQ®US QWM AQ1 HZ <RUN{ LDX IRW
GHVFKMVH VSIHVHP QD@ P DA $X IRWREIQX\M RSWHFLT LGRX  GH VHP Q \WULDG®!
&ROMQIHLI L DBI3 RRFRIGLRSIIRQDOSWHFXP i LR UDWMEDUH D & RQYHQIHL 1 IFIRGDW SkQ DFXP

R FRQYHQIH D 1 DilXQAEUS QM QX D DAXQDWKQQXP  UDIWEH P DUH GH VHP QDWIULVQ] XD VQ FDUH D
IRMBEHVKLY  VSUH VHP QDUA

( AWM SUP XAQAMKP HOWFXSUG VRUSHQORK GUHSUMUB! RP XGLDOMHFRGL  § LSUP D FRQYHQIIH D
QUHSWUBURP XGLFDWH XWP HD| V' IIH GAVKLY  VSUH VHP QDUH GH F WH RU DQlJ Dill®! GH QWM UDUH
UHJIRQDO $FHBP DUKHD] R VAKIP EDIHGHSDIDAJP  \QDWYAQ®! | LDERWG UBHIDI CH

SHYRDQH®I FX G DEIONIL

&RQYHQD D IRWNFRGFHSXW FD XQ LOWIKP HOABHQWK CGHSWWUB! RP XBLFX R AP HVXCHH STHW CH
GH YRWUH VRADO  $ FHVMD DGRSW R FOMLIFDUH @U D SHYRDCHRUFX G DEIOVIL i LBDIWP  F
\RDW SHWRDCH®! FX WDW WEXUWE! GH G DEIOVILDUWHEXLY  VH SRDW EXFXUD GH \WDW GUHS\XUGI

RP XOLi LAEHWILBI IXQEDP HQEG! $FHWE FOULIE | LSUHF]IHD] P RGXOQ FDUH WDW FDWI RULG! GH




GUHSWULVH DSTF - SHWRDQHBUFX @] DELOML i LIQAF  GRP HQU®! vQ FDUH VXQWCQHFHVDUH DEDSWLL
SHQWK D SHUP W SHYRDQHBRUFX G} DEIOWILY i LH HIFAM QP RG HIEDFH GLHS\WWUIB! i LGRP HQULBIWQ
FDUH DFHMIM GUHSWULDX IRWNGE BDWM i LSURMFILD GUHSWUBUWHEXIH FROVREEDNV 6 XWD 2 WDQ] DilD
1 DIXQBUS QWM

$UFRGO IQFACH 3 DUFSDUHD @ YIDID FX@MWDO  DRAMWILUHFUHDWH P S GEHUULVSRWY

6\IWBI S ULUHFXQRVF GUHSWCSHYWRDQHBUFX G DELIWiLGH D SDWASD vQ FRQGIilL GH HI DOBMM FX
FHOO. O YIDID FX@WDO § LYRUGD RDM P VXUBH DGHFYDW SHQWK D VH DWIXWD F - SHYRDQHBI FX
Q] DELOVL

D EHCHIAD] GHDFFHY ©@ P DMUD®IBI FXGMUDEI\Q IRUP D DFFHVIEL®

E EHCHIFD] GHDARHY @ SIRIWP H GH \WEIVI] IXCH 116 H \WDWH i LDAM DRYIWILFX@AUD®! \Q
IRUWP DM DFF-MEL®!

F EHCHIAD] GHDFFHV VQ @RXUWE! GAMICDW UHSUH HQBILLEUVDX VHYFLBURX@AUD®! FXP DUIL
WDWH P X] HH FIQHP DWJWIH EIEGRMA_ULVHWEL\WWUMIFH | L SH FKWBRVIEIOEHCHIIFID]  GH DFFHV @

P RQXP HOM | LMUMULGH P SRUBQ FXGMUDO QYIIRQDO

6\VIMBIS ULYRUGDP VXUWBI FRUIAVSXJ WWDUH SHQWK D GD SRVIEIOMWWMD SHY/RDCHBUFX G DEIMVIL

V i LGH YROM{ LV vi LX) H H SRIMQIDGCFUHDVRU DUYAF ULLQMBIPMDO QX QXP DLVQ EHQHILELXO
SURSUX FLi LvQ FHODO/RFHWALL

6\DWMBIS UWLYRUGD \RDIM P \VXUBI FRUAVSXJ  \RDUH \Q FRQIRUP MM FX B MDD LOMIDIIRDO
SHOMK DVHDVMIXWD F - GG FDUH SURMYD]  GUHSWMUIB! GH SURSUHIAM LOMBIPWDO QX FROAMMH R
EDUHU QHUH RQDEIO VDX GVRUP ICDWRUH SHQWK DFFHVXCBHYWRDGHBUFX G} DELOWIL D SURGKVH®I
FXGUD®!

3 HWRDQH®! FX @] DELOVILDX GUHSWONWQ FRQGLL GH HI DWW FX FHO@. @ UHREXQRD WUHD i L
VXVILQHUHD IGHQIWVILL BUFXEMUD® § LE) YMIFH VSHALIEH IQFGMY D @ EDWEUP [P IFR JHXD®! (L

FX@UL SHYRDCHBRUFX GHIIFHQH GH DX

3 HQAK FD SHYRDCH®! FX A DEIOVLY  SRDW SDUIFSD vQ FRQALLLGH HI DO FX FHOO. @
DRMWILUHFUHDMYH GH WP S GEHUT LVSRMYH WIWMBI S ULYRUGD P VXUWE! FRUHVSXQ  WDUH SHOQWK

D DVQXWDD i LSURP RYD SDWHSDUHD FkWEH P XGSRVIELO D SHYRDCHBRUFX G DELOVILO
GM i XUDUHD GH DRAMWILVSRUMYH CHP DV @ \RDW QlYHOUW®!

E DVHDWIXWF SHYRDQHBI FX G} DEIDALDX SRVIEIMBMD GHD RIDQ D G-M | XUD | LSDWASD @
DRYIWILVSRWYH § LUHFUHDMYH VSHFLLFH G DELOMLLT L \Q DFHVWFRS V' \QFXUDW] H DFFHVXOWQ
FRQGILL GH HI DO FX FHO@. O IQAWKILH DQNHQDP HOW LUHVXWH FRUMVSXQ  \RDUH

F DVHDWXWF SHYRDQH®! FX G] DEIMVLDX DFFHYV @ GRXWEBI XQGH VHG-M i RDU DRIWIL
VSRUYH UHFUHDWYH i L\MUMIFH

G D DMJIXWD DFFHVXA LSDWASDUHD FRSIEGUFX A DEIOWVIL vQ FRQAIL CH HI DO FX FHO@- @ NRDF
DRMIWILUHFUHDMIYH GH WP S GEHUI LVSRUYH  IQFGMY @ DRIMIWILG! GQ VIWMP XO FRDU

H DVHDWIXW F SHYRDQH®B! FX d] DEIONVLDX DFFHY @ VHWIEL®! | XU} DW GH FHLIP SGFDILWQ
RU DA} DUHD DRAMWiLGRUUHFUHDMYH \MUMFH CGH WP S GEHUT LVSRUNYH










( ®P HOMBIGHED] D®IFRP XQF ULVXQAFXYIQMB! P i F UGl DUIHUD VXQHMB! UMY XU i L

IP DIIQ®! E)P XQM FXGMUL H SUMIB! FDUH FRP XQE  QRIIXQLI L\QFXUDMD] RDP HQLV JKQEHDWF WH
QP HVF DWW ' H D CQIXOWRUH. GlLHIM WBXUGH H SUHVILDUVANFH DX SUP IMOXP H GDUHWM

[P SRUBQA CQHDPIQIP F GH LWUP HQLSUHFXP GDQUXOP X] IFD \WMDWKO/DX SRH] LD VXQWRBMILWQ
\QU-DID OGP H VHP QUIFDIID RUSIRXQG YDUD] GH @ FXGMU @ FXQWU

3UQXWP DUH RUFH QAN GH GRP HQLL DBI DUMBUWHEXIH FROUGHIDW R FOMLIEDUH SUDIP DU FDUH
HVWM P HUHX \Q VFKIP EDUH | LQEIRGDW H FOMY 2 DVIVHOGH @AV DUSX\MD IQFOIGH DUMB
VSHABFROGL GDQV \WWDWK PX|IE HW QMDD i LSRH| ID P Hi Wi XJXUB! GHVLI QXO DU GJ MO
SRYHVID SDWP RQIXODUWMB! Y1} XDB! i L \QFHBIAQXWP  ILB XOIRRIWIID i LP DW P HAD E)FD] XO
DFHMLFXWEXGP QH YRP FRQFHQAD SH DUWG! Y] XDB! GH LDFHVMD SRWLGU DM ALHRWDX IQALHRW
GH DAM GRP HQLD®I DAL

$ WGB!I WHEXIH V' 11H SUH| HQEW SURJ UMY RDP HQMUSUQ SUDPWEL | LH, SHUHQH DUNAFH § LWHEXIH V/
DYHP \QRVEHDXQD \Q YHEHUH GHRHVMIAMD GH D SUHXLQX QXP DLUH XEAXCBURFHVXOIL FLT LSURFHVXOQ
MH







2 EIHAWYXJ LVFRSXQ) HOHIDCDAFHVML FXUWUIEXGP HVAM GH D JHQHUD H SHUHQH FUHDYH SHQAK
GH YRGRUHD SHYRQDO i LGH D FUHD XQVSDILX GH H SHUP HQMUH [P DIIQDIH i LAEHWIM GH H SUP DUH
\Q FDUH GDUHD GHAL LEUHWM VOPXUDNWY |REBMQG DWWE! Y1 XD®! FD VDI IH

, QMQID HVM GH D DFRUED SURUMIAM SURFHVXOLFUHDWY ED] DABH WKQIEL DUNAFH SHQWAK D J HQHD
DWXGQLT LHP RILLSR] MYH\VQ SUDFWE  SHOWK D GH| YR DEIOWIL SVIKRP RRUL T LVHQ RUDG! SHORK D
\P EXQ WILFRP SHWQD G YMIE  SUHFXP i LFDSDFMIAWD GH D [P DIICD | LUHFUHD UHDDBAMD
UHSUH HQBUHD JkQAUHD P HP RUD DEVMDRWY DUHD i LIHQHUD® DUHD @ EDMG LFUDIMMWD GH D
GH YRW DXRQRP ID DX\R UHIBP HQBUHD HP DQRISDUHD SVIKRBIJIE  § LFRQ QD GHMCH B DFHDI L
WS DWMBILDMW SHRDP HQLV i LFAHH Hi LV i LWBEIGDVE R IGHQMM FREFIY 3 HWRDQH®! FX
Q] DEIOVILWP S WV HVF H SHUHQIH FRP XQH SUQ H SUP DUHD GSWEBUT LIMRULEUGU LDUDFHWABFX L
DMW V' VH GH| YRGM DAMWD QYHAQAYIGXDOFKW LO QYHOVRAIDO E)FHBIGQXWP DY DUSX\MD ILXQ
SXQPWEH SBFDUH SHORK R YIDi - RUHQBW VSUH VFRS  DUSXWD GD XQVFRS SHQWK DX\R H SGUDUA
DX\R H SUP DUH LR VK QH SHQWK XQ LB SX® DUVAIF FDUH ®1 YD VQURILSHQAK YIDi

) DFHWSURFHY  DXVRGHWMUP IQDUHD HP DQRISDUHD § LEXQ \WBUHD SDWIASDQILERUYRUILDSUHFADW
HYMWQGX VHV  SUYHDVF  FRBPIYXOQWIXQP RGJBEDOFLP DLGHIWE  FD XQJIXS GH IQAY]] LFX
DEIOWILAYHWH FX QHYRLP DLP X@WDX P DLSXIlQ GH VSUNM) $ WGP 1Q  SH SHYRDQHBI FX
Q] DEWiLV V [E \RUDVF GIHHQHBI i LV WX HV DFFHSW GRIP D QRUP DOIILVQ FDUA
SHYRDQHB! FX G DEIDVLVXQAY ] X\ FD IIQG DUBLEH  ( LSUH] LW P DIICL DG SXWAUL T LUVSHRNGIL
GHMIQH WXV IIHY ] XiLFD GHSHQGHQILT LQHDMWRUDIL







0 RGHIGRXUWIEXGP XGLVWH YD ED| D SH FXUHQMBIH SUP  ULGHVIQH FUHDWH SH HGXFDILD DUWYAF  FD
AVFAS@) SHFXUWIEXSP XAP XAFXAMUDO SH FXWIEXGP XC5RWR RGHQ SH HP DOASDUHD IQMBIRXDO D
QGL5 DQFgUH i LSH 1QMD HQH®I P XG$®! DBl GL* DBHU
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" |Q DFHVWP RGHOCH ( GXFDIH$ WVAE DS LX\WQDQLL O P FKWYD GQWH FDUDPMUMIF®! VDG
JHQHD®! SURP RYDWM GH 9 IR/ RZ HJIHG DXVWUFDUH WRUAYHD]  DFFDWV IR GHAGDRWE D
DUMBUYI] XDO!

D ' HVSWHREIHPWYH

90H) GH YRIBUD LCHQWILL IQAYIGKD®! VLFRBPYH

' H YRGBUHD GEHU D FUHDWIWALL] LD H SUP  ULGHMICH

1 X WHIQMQIRGHD]  FD HBIYXOV \QYHH DB FLFD SUQDW V WQYHH YV [1H SHYRDQ

YXFXUD P SCRUHD GHMVICH i LAEHWIMWD IQAYIGXGIL

' H YREBUHD \QFHGHULWQMQH D WP HL.GHMICH | LD IGHQME ULFX P XQFD

E ' HVSUHFRQILOXW

5 HQXQIDUHD @ IQKILHD DUNAIF  \Q EHQHIIFIXCH SUP  ULGHVIKIVH

& HQAKCBURSXGHUL SHEDI R IFH HVM VXEIHPWAFUHDIY  LQX SURGXVXCFUHDW

" HVHQXQIEHUI LVSRQIBQ H\VWM FRQFHSXWHD XQ P RG GH H_ SUP DUH \Q IXQFIlH GH Yk WA HBIYXGIL GH
P RP HQXO/ X HYROMY | LGH P RGXOV X SDWIFX@UGH VQHBU HUH D GP IL

F ' HVSWHP HMRGH

8 QF@P DWEH VQFUHGHUH i L@ W vQ VHVIXQL
2 IHQMD GAEF DWY 1 UL VDODUHD DEIMVILARUGH NAF vQ HGXFDIH

EQFUHGHUH \Q FUDIWLARAMD \QQ VEXW

( [ SUP DUHD GH VIGH HVAM I DYRU} DW \Q @FXQP MBilH.

)Y 1DUHD SUQDRILXQH VSUH GHRVHEILH GH QY 1DUHD SUQ FRQMP SOUH

( VWP SDUHD QVHSTHFXUWEXOUH \Q | DYRDUHD GEHWVIIL FUHDVMRDUH

$EVHQD HYDX UL ( YDADUHD SURFHVHBUI LD UH| XERMAERUQX VM GDW \Q FROVMGHIDIH 6 H DFRWG
P DLP XV [P SRMBQ  SURGKFILHLT LGH YROVUL FUHD\YH GHRKWIH XARAMBU & X FVWH SURGXFH P DL
PXWV P XQF FXDWWAWY P DLH SUP DWW 1QAIHHQANCH FDORMWD DFHWMD

5 ROCHGXFDRXGLHWM GH D \QPXUDID GHVFRSHULHD GH VIGH D FRSILBRUMLGH D WIP X SUIRXJ 1P HD
H SUP UL®U HYWQG [P SXQHIHD FROFHS\WMBU

6 XQNCPXUDNIMY CRDUDFH®! WKQEFLFDUH SHUP IWHIEHUDUHD VHQUIP HQRO i LIP DIICDWY  FROVMGHK QG
G XQ \RDUH SUH HQBUHD DUM_FUHDW GH RUFH DODX\RUGQ FOV

6DY P GHO® DFHW\P RGHOBH FDUH HBIYXOOH SUP \QIXCHIH GH Yk WA VD \WQIXQFIIH GH P RP HQXO




V X HYROWY i LGH P RGXOV X SDWFXOUGH \QHBU HUH D OF L 5 RECBUIRHVRXGLHWM GH D P RIYD i L
VXVILGH HYLWQG VQRVEHDXQD FRQFHSWMBI [P SXQ \WWDUH ' H YRGBUDV Q WDV D SHYRQDOWIILBU

| U UHSUHMIXQH i LFX GEHWDAM 2 EIHRMYHG! XUP UM GH FXUHQMCDXWR H SUHMLY VXQAGH] YREBUHD
QFUHGHULVQMQH DA HLGHMCH i LD IGHQME ULFX P XQFD IDUDFHMABRX QH IQMUAVHD)

' XS FXP DP P HQLRQDWXQ SXQRPWP SRUBQADCDFHVXLP RGHOYD ILDEVHQID XQHLHYDXX UL 6 1QIXIXO
SXQPWDVXSID F IXID QH GHRVHEIP i LYRP D vQ FRQVUGHUDUH DFHVABIRLX \Q SURSXQHUHD QGROWY
FXUWEXOU 6XQMP GHDFRGF VH YD DFRUED P DLP XOV IP SRUDQ  SURGKXFilHLT LGH YROVULFUHDUWH
GHRKWH XEMMBU GDUi LHYDX ULED] DW SH REIHAIYH HGXFDILRQD®!  LD] DW QX QXP DLSH\QY iDUH FL
i LSH GH YRWBUHD FRP SHMQIHBUEIR SVIKR VRADG! GHRDUHFH FRGHUP F - DFHVWBFRLX HM
HVHQIIDCSHQAK D FRQIILP D SURJ UAVXOAXGHQLEU LH LEDFMIAMD SURIUDP XOIL

2 U DQ] DUHD DRMWIIRUHGXFOIRCD®! VH VQYK Wi VQ IMXCBURGKFIHLFD P INRF GH HIEHUDUH D
VHQIP HOMBU ' Hi LVXQMP IQMHVDILCH IDSWCAF  HBIYXONHEXIHYV - FUHH| H vQ GEHWIWY DEVRAW

1HGRHEIP SUQIDSWCF DFHVWEXUHOWFRUGHU F HMG XQ \RUV DU WP \Q DY GH FOV
FUHDW GH RUFH DIDX\VRUT L VIQJ XUXAXFUX FDUH HVAM \QEXUDVYXQUARVK QLB FDUH |DF SRVIELO DFHDWW
HIEHUDUH VHQUIP HQIO  GHRDUHAH \Q FD] XOQRWIK VH SRWDFH VHVIXQLT LYI] W SHORK D YHGHD RSHUD
DURUDWMY WY GHRDUHFH HVM R P RGDOBAM GH O U ILH D SHUFHSILLBU VHQUELQBAWD HAMIF | LDVIHO
FDSDAMIAMD GH D J HQHUD GRLFRQAKFILLD®! UHDOAIL
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) HY GELNE EVXVIMVEA GE HVIGWTRRA
IV BrEX) MRl V




3 UQWH DAM IGHL. SURSXQHUHD GH HGXFDIH QVASEDU - HDERWDW GH ( IMQHU IDVQ FROUGHDUA
&HV \QYHL FXL \QFHREH i LFKQG @ FH Yk

3 UHEDUWHD WHEXIHV  11H XQ SURFHV VIMMP DWE DAF \WHEXIHV SRUHDVE GH @ R VHUH GH
REIHAIYH V' GH YRGM R VHUH GH DELOALSUQ FXGRD! WUHD XQHLVHUL GH FRQIQX\MUL FRQRWP XQHL
P HRGRBJILFDUH GHDMW YV  HYRX P \QWQY iDWHi LV R SXWP HYDOD \QREDXD

&XUWEXGP XOWHEXHV IIHRUDQ DWLV ICFG DRMWILI LH SHUHQH CGH\WY 1D
SURJWDP DUHD

( VQHUSUH LONV GH DVHP HQHD WHLSXQPW FDUH VXQWXQEDP HQUBIB! SHQWK SURHRMOQRWIK \Q FHHD
FH SUYH \M\QY DUHD DUV

$ EREDUHD GH| YROVUL DELOV IERUCHFHVDUH SHQWK FUHDUHD |RUP HeRUDWIYAFH

6D JHQHUH H GH YRIBUHD FDSDRMBIIBUGH SHUFHSIIH HAMIF  § LFDSDFMIAWD GH D VQHBU H DU FD
IHCRP HQ FX@MUDO3 UQ XUP DUH \QHBUHIHDWQY i WLQHFHMW V  IIP DIMQL® P RGXOQFDUWHWQY i P
V FH P IRP H Y] XD FDUHDX RQDWMU HAME i LH SUMY

SHOWK DDWWY VQYHHYV YDG |IRWP H Y] XDBIWQDWV i LADWU i LP RGXOQ FDUH VH SURGXFH
\Q'HGBU HUHD DML

(| MQHUQXP Hi \i DFHWWM \WH_DVSHRM DBIVQY T ULDUIYMFH DVSHRWM SURGXRYH  FUM¥FH i LEXQ@MUD®I
CHIQUHD GH| YROVUL DUNYMFH FD SURFHV DOALHWMEBUIRWP H GH QY TDUH FDUH DX &F \Q | IHFDUH G.OMH

FHB! WH_GRP HQLP HQIRQDM

&UDUHD DSUHAHUD i LFUMFD DM VXQADVSHRW SH FDUH SURJ UDP D QROWY ®1 DUH \Q YHGHUH i LSH
FDUH ®I DERG P AQWR Di WS\BUH \Q I XQFilH GH FRBIPIYXCFX FDUH OFU P
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$ FHWP RGHOGH FXUEXGP HMVM FHOPX FDUH QHIGHQIME P FHCP DLP X@BUQIDSWCF - HM XQP RGHO
FDUH FRMGHU F - SIRHRBUHD FXUIEXOP XGLWHEXIHV  [1H FRQHABW @ WDOBW DAE V' SUHD

HBP HQM DB P HAXOLHBIYIRU DFRWEK QG DWQIIH GYHWWILL GUFX@ADG! SHQRK D UHDQ D SURSXQHU
DUVAFH O DUHD VD FRQWMEX LH HVWM GH D IGFOGH FHHD FH HVM GLHUMY L GMIRWQ SDUDP HAL

QRUP DOMLL $ FRHS\BUHD GLYHWAWILLFX@MUDG! DIMW @ HIP LODUHD WMUHRIBXURUGHI DWYH i LD

SUHMGHF IERUSHWRCDG! GHVSUH GLHUMA J IXSXUL ) SOV GLYHWABMYD FX@MUDO QH DWW V

UHFXQRD WP i LV UMVSHRWP RDP HQIL FRP SRWIP HQMB! i LFUHAQH®! FDUH QX VH SRMYHVE QHDS DWW
FX DB QROWH £ DFHVWHO DIWQRLFK QG IQMDRIRQ P FX FHD@. VXQMP FDSDEIDV FROMKIP SXQL
GHVQFUHGHH  UVSHRW LVQIHBU HUH VOWH FX@UL

1HDMWYV PGP F IGFO] IXQHD i LYI] LEMBAMD J IXSXUBRUP DU QDG HWM R FHUQ QHFHVDU \Q
VRAHDWD GHDWV] L 1 HSHP MWV FHGHP F - G] DELORWD HAMVQE - XQD GONH GYHWAW LG

H MMQM i LF - DFHVWAJ XS GH SHYRDGH WHEXIH GIOWQ FROVGHUDUH DWHOGRKW  SRDW DYHD DFFHV
GEHUD FXQRI MQH IQRWP DilLi LIRWP DUH 1 HDMW V'  VXVILGHP  YDIEMIMYD IQFOY [XQL HI DOBMD i L
YDBDUD DVXP UL FX GHP QUIAWD QHFHVDU D IQAKP HQMBUGH FRP XQIFDUH § LD DURMLSHQWK D i L
H SUP D GEHURSIQU®! B> EXQ WILLHD EXQ WWULT LDV Q WAIL JUXSXUBUi LFRP XQWILBUFDUH VXQW
FROVGHDWM GH| DYDQIEAMW i LVDX P DUIICD@ DM GH VRALEMIAW i LGH QRUP HB! VRAID®! SRDW RIHULR FDOI
GHD i LIDFH YRA®I i LSUHRFXS UWBI P DLVRGRUA i LP DLY1] [ELG

' 1Q DFHVWP RGHOGREKQEP  DVSHAM SUHFXP
3 UHGDU-D D FHHD FH HM GLHIMEQ SXQPWEH YHGHUH FXGMUDG LHGXFDUHD FRP XQUWILL
2 IHILHD XQHLDERWG ULSHGDIRIIFH ED] D\ SH UHADILLG! XP DQH
$ ERUEDUH ED| DW SH WHAXOXQXLI XS XQF

2 HGXFDIH P XGFXGAUDO GH UHFRQMKFIH VRADO

&RQ WHQW DD i LH DP IQDUHD FRQABQA D SUIRSUBUQRDWH FUHAGQH YDRWL i LSUHMGHF il
FXGUD®! i LVRADG!

6 1P FRQ WHQLGH SUM®GH LIBI SH FDUH ®f SX\WWMP DYHD FD P HP EULDLDQXP MRUJ IXSXUWVRAD®I i L
FX@UDE! SUHEXP i LCH GH| HRKITEWXGEH SXWUH FDUH H MWV VQRH GLHUMY J IKSXUW VRALD®!
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7KH ,J QRUDQVS FKRRE' DMU D IRWBXEGFDWLIDOQ \QXWP DHYHQP HOMBUGQ  iLDI FXWR
LOMYHQIH LQOHQN @ IHOGH P XOVD SURYRFDWWDUH \Q GH| EDWUB! GHVSUH HGXFDIlH FDUH DX XUP DIMQ

VSHADOQ) QD XEMIRU ) DFHDWY FDUWM DXVRXOUHQXP IWAIE] R - DFTXHV 5 DQFqUH GH Y OlH
SRYHVIMD G- RVHSK - DFRRW- DFRRWXQ SIRHVRUGH IlDQFH GQH] LOD GVFRSHIMF - SRDWM SUHGD
IUDQFH) D VWMGHQIBUIOP D L WQFIXED IDSWOLF - HOQUXT LQX FXQRI WD GHEF I@P DQED IDUMMGHQIIL
V' LQX DYHDX KDEDUGHVSUH @ ED ILDQFH 5 DQFLUH IRBVH \M DFHDVW SRYHWM FD XQ IHOGH
SDUDERO SHOWK D i LDMFX® ®FFiLD GH HP DQFISDUH IOMBPWDO 1 LSIRXQ F - FXQRD \MUHD QX HM
QHFHVDU SHQWK SUHGDUH QIFLH] STFDWHD QHAHVDU WQY i UL S [ GHRDUHFH FHHD FH HM
O GFX \Q \RDWM SURGKXFIlL®! P LQILXP DQH HWM R IQMDIHQ SH FDUH \RILRDP HQLR DX \QFRP XQ S
&XP DUXi WDFRRW SUHGD IWDQFH DHBMI®UV LI U DDYHDR@E FRPXQ FXH! ( OBl
D DMEXIWANGXOXQHL HAILEI@I YH WQIWQFH i LWQIOPDQG DWRPDQXOLWQ  GH YROP H DAL
) PQHBQ 7p@P DTXH i L®I D FHXW \QvHH W \WAWGFH V' QUM AQQRX | LAQQRX i LDSRLV
VAUH\QIWDGQRH  SURSULG! Jk QGXULGHVSUH HOVNGHQIILDX DIDWAQIXUFXP IXQRIIRQHD] @ ED
IDQFH  WDSRWQGFHBIGRX \M\M  10P DQED i LIDQFH DXQXADI  GH FHOOW/SS 6 XFFHVXO
DFHAM_P HVRGR®J ILGH SUHGDUH FIXGDW  H SHUP HQBG! HP SILUFH CD DGXV SH 5 DQFIqUH @ FRQFG] ID
\RDW SURSR] Lill®H | L \QFRQVMAQ  \RDWM IQIMDI HQIHB! FDUH B SUIRGXF VXQAEH DFHHDI LQDWU 1 LXQ
QU LOM LI QRIDQVSRDM SUQXUP DUH V' \QYHIH FHYD FH QX i \WH GH IDSWQEHP QkQGX i LHBVLY \WH
VQYHH i LU VMUK QG ®J IED RKPWUL GH SXWUH HBYY P DHWIK

&DROXG SWRXQG EIQHDUXP HOBW GHOQ GXUWDW D SHEDIRIIHLCRQ IHDUKIFH FDUH VH
EDHD SHHIDDBW i LSHRIQMDHQ FRPXQ GHIQXW GH RILRDP HQIL P Ri WQILHD (X5 DGR UH
RIHU XQJKIG P HRGRBJIE QHSUHXIWSUR LOMP HAXAXGRIRQ UWVQ DFHM QL. | DFLOBMRUL HGXFDWRUL
JIXSXUBRUVXQANFDSDEIDY VH SXQ WQFHD P DLEXQ SR LilH SRVIEIO SHOWK D VHYLREIHRIYHBU
SURIWDP XOL
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6 XQMP LQGHQDILT LDSDUIQHP XQHLUDOAVLSRWR RGHEH DF UHLDEREDH IRVRIE  GHWMP [Q
GH YR®BUD H FHMY D QREUWKQREJ IL. FUDUHD XQHLQRLVRAHWIL DOF UHLREIHAY SUCFISDAHM
KISHUFRQUXP XOKISHUGH| YRIBUHD @ EDIMGIL Y[} XDOGHRDUHFH GP HD SRAR RGHD  HM FHQRDW SH
[P DILGH i LSXQHUHD VXE VHP QXOQIHE ULD § WQHLFD SURSUHVBUDEVROMWDADGHY XGL

$ XVRULFXUIEXOP XGLSRWR RGHD ( 10QG ) LGP DQ i L 6\WXU FRMGHU FD SUGASIX GH ED)
SHOWK R HGXFDIlH DMYAF  DRXDO LQFGGHUHD DUM_FRQMP SRUDGQH VQ RDWM DRYIWiI®! GCDRIFH
GM i XUDWQ GRP HQIXCHGXFDIHLDUNAMFH SUHFXP § LD DERUSURGXVH YI] XD®! FDUH QX VXQW
FROVGHDM DWW GDUFDUH DX R®U WU FX YIDID EHQH IFDUGRUDMIHXGL VDX D DRI

2 SR ilB FROADWMB! LOAYIGXA LI XSXO SDUFXOXA LIHQHIDSOFRQX] ID - KISHUHDORAD
VP XOUHD CHFROAMKFID FROMOI1 LP RQEMOXQNRUFDUH GONH HBI MQIXUH VDX WP SUHXQ  VXEIHRWM
GHVWYGEX VQ SWRIWDP D SRWY RGHWD

3 UQXUP DUH FKIDUFDUDRMMIF®! J IKSXOLFDUH DB \WIHVF DWOHUHG! GH OFX REIHPMCDFHMM.
FHUFHWUL SHYRDGH®! FX Q] DELOWiL. GLHUMAB! \MP H DEREDM  LOFGGHUHD DWLFRQMP SRUDCH
XWM) DUHD SURHRRUXGIL X\M) DUD LP DI IQBU IGFOGHIHD DUM.GH F \WH P ICRUWILFD WQAQT GH
GHP RFUDWY DUH D FXUWIEXGP XOLLi LUH| XEBAM®! REILQX\M UH GFW FDUDFWUMIFL WBLEH SRR RGHQWILL
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7 HRUD LOMD HQHBUP XQIBG! D OlL+ RZ DG * DIBQHUSIRSXCHF  \Q®&F GHRIQMIIHQ JHGHDO J
H MWV RSVMBXUGLHIMM GH IQMDIHG VSDIlDO @I YMIF  IQMSHYRDO IQRDSHYRQDO P X] IFDO
QMDD FRERDO NGHM| IE i L ®IIFR P DMP DI \QFDUH ILHFDUH SHYRDQ DI HD]  GlLHUMM
JWGHGHFRP SHMQ 3 H EDJ D WRUHLIQMD HQHRUP X@8®I D GL* DUBQHU DP ODWAQ FROUGHIDUH @
SIRHABWD i LIP SBP HQBUHD SURHAXGL

* kQGH W W FDUH VXQABXCQRWM®! | R | LSXQRW®! VOEH DB I IHF XLIQAYIGT LGRHD] O HSBI
RHUQG VSUNQXOP DIMUD®I® | LVQRXUDIVIUB! QHFHVDUH

6 FRSXCHM GH D FROWKLXQ VHOUIP HQAGH DSDUMCHY  \Q FDALXQI LXSXGL FDUDRMU, DVASUQ
FROVGHWDILH | LUAVSHAWKQXADI  GH FHO @@ LDSUHAHU-D \BBIQMEBUi LDELMWILRUXQEH DO IIHF WXL
IQAVG

6 FRSXGEH D FRP EIQD SXQRWME! IRUM \BGIQME! i LDELONIE! P HQ'IRQDW VQ WP SXCBURFHVXGL FUHDWY
SHQWK D FRQVREED FRRSHUDUHD GH J XS

&XUIEXOP XCP XG¥EX@MDCHM R FROMHAIQ AUHRW D H SHIHQHBRUGQ VRAHWILG! AQ FHVQFH P DL
QYHWH GQ SXGPWEH YHGHUH FXGMUDO( WM R SURSXQHUH SHQWK XQ FXUEXGP FDUH VXVIIGH R VRFEMIAM
FDUH HVAM FHOSXIQ VRGWDQW i L GF  HM SRUEIOUAVSHRXRDY IDi - GH GLYHYAWL®! FXGMUD®

H MMOM

' H LQX P HQIRQHD]  \QP RG VSHALLE SHYRDQHB! FX G} DEIWIL FLP DLGHIWDE  VXVIIQHF  \RILHBIYLL
DUWHEXLV DIE DFHBDI LRSRUMQWIL IQAIHHOABHVH FOV WDV VDX DAM FDUDPWUMIFL FXP DUIL
FH®! FX@AD®! DFHVWAXUWEXGP QH IDFH FRQ WHQILGH QYHWARMYD FXGMUDO HQRP  \Q FDUH VXQAP
FXIXQEDIL

EMVRIMRXOMHEXIHV \QHBDJ P RGXOQFDUH HBIYXQQYDI i LV i LDGDSW| H P RGXQEH SUHADUH @
DFHE DEVROIQG VDUHQ®! | LDMKQG REIHRYHBI I U XU HQW

/ D IIQDOHM IP SRUBQW/ VHWBEIBDVE RGU WU P RIWDIIRCDO ED] DW SH FRP SHMQH FHHD
FH GXFH @ R P DLP DUH VWP XOUWH i LVQFUHGHH VQMCH FHHD FH SHUP W UH] XGEM P DLEXCH i LP DL
P DU







3HED] D DFHVRURGQRLFXUHQM GH IKQALH P RGHICFXUWIEXGP XALYD ILXWP RXO

‘ % 7' 34 ‘

6 JHQHWH HH SHUHQH FUHDMYH SHQWRK GH] YRABUHD SHYRQDO i LV FUHH H XQ VSDIX GH H SHUP HQBUH
[P DIIQOIH @EHYRWM CH H SUP DUH vQ FDUH GDUHD GHA LEUHM VCRXUDNIWY |RBRVIQG DUMEI Y11 XD®! FD VADWMI LH

&' 32K-298

0 HRGR®JIH ED] DW SH SHYRDQ
6 \WEL@HD REHAYHBU FRQIQXMOIL P HRGREJ HLi LHYDX UL SURHRMOL

3 UDPWFDUHD DWMLFD DX\R H, SUP DUH YDURMBMM GH P HVRGH i LP DWAID®!

3 XQHUHD SURFHVXOILFUHDWY \QDIQIMD UH) XGEAMEU

, QFOGHUHD DU FRQAP SRUDGH \Q \RDW DRYIWiLB! GGDRFH | LvQ DEM SURGXVH YT} XD®! FDUH QX VXQAFRQUGHIDW
DWW GDUFDUH VXQABU DWW GH YIDiD EHQH IFIDUGRUDMIHXGL VDX D DYWL

, QANKP HQM i LDFFHVIELOBMM

8 \M) DU-D LP DJ IQEUSHOWX D | DAQYY P XQFD

8 \M) DUHD \WKCR®J ILERUDCDS\IMM FD UHVXYH GH VSUND

&RP XQFDUHD | LDFFHVXAD FXQR WO H

3 HUFHSILD i LQR®! FROAWKFILLDG! UHDDAGIL

* HQHUDUHD GH FXQRI WIH SURSUL

3 URP RYDUHD FUHDMYIWAIL. DXVRQRP IHL i LDXVRGHWUP [Q UL

| XPX IQAYIGXDA LGH IS

' 1966- 9091

0 HVRGREJ H FHQADW SH SHYRDQ Ok QG \Q FROVIGHUDUH SXQRMB! VDEH § LSXQRMB! IRWM DB IIHF XLIQAYIG i L
OFKQG @ DFHMD 6 SUND IQAYIGXDE) DW

& RQIQXRU DQYJ DWQ I XQFilH GH DRIYBAM

$ CDS\DVWELYHWAWILL

$ ERGDUHD ED] DW SH GUHSWUB! RP XOIL

6 MMP HBI GH HYDODUH DX FD VFRS YHULLEDUHD HIIEDFAWILLP HVRGHLT LQX YHULIEDUHD QYHOGILGH QY iDUH DO

SDUWASDQXAL

( '328)<8

$ X DYXWBF DWADHUH DUYAFH \Q SDAK R DQY] DILLHXURSHQH FDUH OFUHD]  FX SHWRDCH FX @] DEIOWIL $ QM RQH
* BFD &2* $0, 6SDAD $VRADID GH 7IQHLGAQ$EHDO5 RP KQD 1 L& HQWKOGH 5 HDEIQMUUH 9 DONXSIDL
/ WXDQD \Q FDAXCBURHAXYOIL( XURSHDQ$ WIVELDN




+69490 K-2 8A




[} DELOMWMD HWM XQ\MP HQFDUWH IFOIGHRJIDP OU  GH QLEXOVIL FXP DUILGHIFIHQH UL
EDUHH KDQEEDS \QH HRXVBUHD GLHIMMEBUDRMWIL SUHFXP | LREDFR®!\Q FDBD SDWAS UL 6 H
WHHU ©® RUFH DIHFXCH P HAFDO FDUH IDFH P DLGLFIO SHORK AGHYDV IDF DQXP I DRYIWILVDX
V  IQMDRIRQH H HIFHQARADO/DX P DWUDOFX OP HD AQMXOV X 3 UQXUP DUH HVM XQIHQRP HQ
FRP SB[ FDUH UHGFW R IQMIDFXQH VQWH FDUDPMUMIFI®! RU DQVP XOLXP DQ 1 LFDUDAMMIF®!
VRAHWALLVQ FDUH W L \M

( WM [P SRMIQW UHIQHP F FKIDUGDF G DEIDMWD DWHRED] EIRRBIIE VDX P HAFDO HAMWQ
PDHP VXU XQIHQRP HQVRADOFHD FH\QHDP Q F P RGXOQFDWHGHIQP FOMIE P SUMP iL
IQMDRILRQ P FX G DELOBMWD FD FROFHSW L \Q FROVHAQ  SHYRDGH®! FX Q] DEIOWILHM SXWQIE
QI OHQDWEH VHP QUIEDY LG VRAD®! SH FDUH LG DWEXIP K DFHVWHO G DELDIAWD HMM XQ FROMKFW
VRADOFDUH QX SROW [LVHSDUDWEH FRQIM, MO/ X VRAIDG LFXGMUDO6 DUSXWD VSXQH FKIDUF
Q] DEIMBWD HAM FUDW GH SUDFWALVRAD®! i LSRMFH GHRDUHFH GDF RSHYWRDQ  FX @] DELOWILYD
SX\WD ILIQFOV \Q YIDID VRADO i LYD IQMBDRIIRQD FX GP HD GQ MXGBRUHM GHMUP ICDW GH RSIQUG
VRAD®! GRP I[CDQM DVXSUD G DELOMIL. 2 SIQUG! P HIIRQDW VXQNHVSRQVDELB! SHOAK SUDFWE®! VRADG!
i LSROMFH FDUH WBELBME VDX UGE @ IMULVQ FHHD FH SUYH \M SHWRDQH®! FX G DELOWL
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) FRQM WG] DELOMIL DXQFLFKQG P HQIRQ P IQGHSHQGHQD YRUEIP GHVSUH FDSDFMIAMD XQHL
SHYWRDQH GH D DYHD GH DBV i LGH D | LFRQARD YIDID i LP HAXOGQFRQWU \RU 3 UQFISDEAVSHAWO
IQEHSHQGHQHLVH FRQFHQUHD]  SHIDSWCGF RDP HQLDUWHEXLY DIE DFFHV @ DFHBDI LRSRWMQWIL
\QP HAXABRUI] IF VRADOHFRQRP I | LFX@UDAFD RUFH DOV SHYRDQ | U XQ DQXP WG] DEIDMAL i L
WHEXIH V' 11H VSUML SHQWK D IDFHQ P RG LQGHSHQGHQWD®U HULT LGHAT ILVHP QUIEDWYH FX SUYILH @
JHAIRQDUD YIHILGU 3 UQ XUP DUH DFFHQMOFRQW \Q DXRQRP D IQAYIGXDO  RSRUMQUIAND
SDWFS UL DRIYH @ GDUHD GHA BT LDFFHVXQD \RDW DVSHRAMB! YIHILLGH ] LFX ] L

3 HYRDCH®! FX G} DEIOWILVXQADGHVHD VXSUD SURMIM GH 1DP 10! ®Ui LQX 1 SHIP WY/
\QGHSEHDVE P XM VDUFLQLFDUA B DUVSRULIQGHSHQGHQD $ \VMHO DGRk QG DSDURSRWMQWILGH
IQEHSHQEHQ  SXUT LVP SO ® @BVH W H| SHUIHQD VDX \QRIHGHWHD GHD i WRXP V' DRIlRQH) H HIFHQW
/ D IHOGH [P SRMUQADMQALFK QG RDP HALQX Fki W H SHUHQ  \Q DERWEDUHD SUREGP HBUYIHILGH] L
FX] L HL.SRWEH YR XQ VHQIP HQAGH QHDWVRUDUH QD IDFH IDi DERUSUREGP H i LSUREGP H P DL
JWDYH

$ FHDD H\VIM FHHD FH D IRMGHVRIY SH EXQ  GUHSVBW \Q QMDD GH VSHADDIAM FD 1LQG QHSXW
WQY iDW $WQFLFKQG RDP HQLVP W QX DX FRQIRCDVXSUD XCH VDI LL FDUH W SUYH \M H\VM SRVIELO
FDDFHWBFRXV LIDF V VHFRP SRUM\QUXQP RG QHDMWRUDAS FHDWV @BV GH DFLXQH \LSRDW
IDFH SHRDP HQLV WHDF  FX YHGHUHD RSRUMQWILGI GH Xi XUDUH VDX VFKIP EDUH $ FHWWBRLX SXQH
RDP HQL® UVF P DUH SHQAK GHSUHMH | LP X@ DSM SUREGP HGHV Q \BW I [E i LP HQBO 6HDIP DQ

E)VFKIP E DM |DP 1@ Di \WDSW SUHD P XGH @ DRH WRDP HQL Di DF - SRWDEDQGRCD DGHVHD FHHD
FH i LDX DVXP DWEQ IKMDUH | LH HF

BFRQHAQ  IQAIHHOAGDF  VH Di \WWDSW SUHD P XOWDX SUHD SXilQ GH @ SHYRDCD FX G DELOWIL

P kQAUD FDUH YICH GQ GH| YRIBUHD DEIOWILBUGH IQGHSHQGHQ U P KQH QHP STIW $ FHWWBFRX VH
QWP SO DMQFLFK QG SHWRDQD HM IRUDW V' [1H FHYD FH QX HVIM VDX QX SRDWM ILVDX Fk QG \BXBIQAMB!
i LDELDAI®! VDB VXQAP XOWXEHYDODW

( VWM P SRUBQWY \QFXUDMP GH| YREBUHD FRQ \MQIHLGHMICH  GH| YREBUHD XQXLVHQUP HOWGH
FRP SHWQ i LGH YRIBUHD CDUXURUi L\BBIQMBUFXLYD & X DEM FXYIQM FRQOM \Q HYIGHQIHWD D
FHHD FH SRILIDFH VSUH GHRVHELLH GH FHHD FH QX SRILIDFH GQ FDX] D G DELOAIL\B®!

3 VIKRBJILQXP HVF DFHWBURFHV FD 11QG GH| YREBHD FRP SHMQIHL & RP SHWQD HM WP HQXO
IRBVMVBHQAK D GHVRUH QHYRID SH FDUH R VIP ilP - FX RILLGHVSUH D 1DFH GFUXUIB SHOWK QRLVG IQH FD
P IMRF GH D REILQH XQ DQXP IMVHQIP HOWEH FROIRG LI HAIRGDUH D \P SUHMUP [BRUQRDVH 0 F* XWH 7L
&KIFRCH

3 UP D FRQALIH D VXSRWXUBRUHWM FD DFFVAD V  IIH GHRHVDUH VRTIFMIMM QX [P SXVH SHQRK F - DGO
VXSRUNUB! DUSXWD | LIREMW SHK D FROARD { LP DQASX® YRQD SHYRDQH. £ FD] XOQ FDUA
DFHVAMD VXQAVRTFMIWM GH F - WH SHWRDQD FX XQR G DELOBW  Q X\M) DUHD CEHWIILBU i LI HAIRCDWM
GHF \WH DFHVIMD FX SXWUH GH GHFLJ IH { LGH DBUHUWH QX H MV QFLR RELHFIIH HIF @ XQVIMAMP CH
VSUNM HAKITEUDW LUHVSRQUDELD) DUHD ' DUGDF  VSUMXOQX HWAM QHRHVDU H MW RWQAQ GH VXSUD
SURWFlH FDUH FDX] D] DGHVHD GLIEXOVILSHQWK FD SHYRDQD'V 1D SURSULG! GHA L, P SRUDQNM
FDRSHYRDQ FX @] DEIOAMLY [IHVSUNMQW V IDF  FHHD FH Vi LGRUH W QX FHHD FH @VH SDUH DIRWD
F DUWEXLV IDF

3UQXWP DWH VRAHMWWD WHEXIHV - RIHUIH SHYRDQHBRUFX A] DEIOWILRSRWQWILGH D i LGH) YRUD
DELOVI®B! GH DXRQRP 1H SHYRQPO i LVRADO vVQ VIWDILLUHD®! SHOAK D GI DMWYV Vi LD GHSWAD

IQEHSHQGHQ 3 HQWK D RIHULXQ P HAX FkWP DLVABIQEDUE] DWBRVIELD LFX VSUNMXOQHRHVDU QX
VXSWDIP SXVH 6 RR




3 URGXFIID DUNAF  QH SHP MMV REVHY P P HAXOFDUH QHVQFRQRDU. FX FRQ@PMG! FROADGF LG
i LSDUDGR] XUIB VD®! GQ DRILXQLi LSHWSHAIYH IQRYDWRDUA

) LHFDUH LQAYIG DUH SURSUL®! FDSDRWGL DMYAFH WKQEH FUDWH FRIQUH P RUDGI i LIHFDUA
IQAYIGBIH SUP  \QUXQP RGGIHIWL X H MV P DUIGDE DIHVQH SUP DU H MV @ ELSHORK \RDWM
FXQMUB! i LIQAY] L LDUP RGXUG! GH H SUP DUH VXQABU DM GH SURSULG! FDSDAWIL

$ WOHUHB! DUVAFH RIHU - XQ &F \Q FDUH DFH WRDP HQLV  11H SURBI RQL W LV - SDMASH @ DRI\
SUQH SUP DUH DUNAF 7 RRCDW  SUQ DFHWAP HAX SRAQMUDFIRCD i LFRP XQEFD FX DOLP HP EWDL
FHQUKALRFXSDIIRCDO

& DIDPMXCHIEHIDWUDCFRP XQE ULj LDCH SUP UL DUYANFH GHYIQH H \WHP GH SXMUIIE DWGFLK QG
Xi D HWM GAVKLY - SHWRDQHBRUFX G} DELOWIL \Q SUGQRISDOQ GRP HIXAXQRILRQDO GHRDUHRH G

SHWP WV i LH SUP H FH®I P DLSURXQGH VHQUP HQM i LFH®I P DLFRP SB[ HHP RilL' HDVHP HQHD
DFHVAM DRYIWGLUHSUH] LQW XQ YHKIEXQGEH H SUP DUH HP RIIRQDO FDIH\WQ QFLXQFD] QX IP STF R
SIHEHH D H SUMHL FLP DLGHIWDE R AYHWALEDUH D DFHVMD 3 HUP ik QG SHWRDQHBUFX Q] DELOAL
V IIHVGFRSRIDM\Q P RG DAY \Q YIDID FX@MDO YRP SXWDV ® SUHXIP DELOWILBI i LV ®
VXISUQGHP FX FUHDILL®! ®U FDUH GHS | HVF \QRVEHDXQD @ MBI U
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,QFON LXQHD VRADO H\VIM SURFHVXQBH WP EXQ WAlLH D FRQAILEAQ FDUH IQAYL ILi LI WXSXUB! DX SDUM
VQVRAHDM \P EXQ WIilLHD FDSDFIWIIL. RSRUMQWLL | LGHP QWiLL SHWRDQHEBUGH DYRU) DWW SH ED] D
IGHQMVLLBU $ UH XQ URGHVHQIDOQV Q \BWD JHQHDO D XQHSHWRDQH GHRDUHFH SUHYICH
SUREGP HBI GHV Q \B\M P IQBO  VHQIP HQWMBI GH QI XU \BMM [} RDUHD | L\AMP D GHMIGHVE ] XW (WM
| RDUM [ UHFYHQWED SHWRDQHBI FX @) DEIOAVLY  H SHUP HQM) H\QP RGIQX\CH FO IXQHD VRADO i LV
H SHUP HQM| H YIDID GH ] LFX ] L\Q P RG GLHIMDUHRUVH VIP WSDUWM D FRP XQUWILL QX DX DFFHV Xi RUD
DRYIWIL GH GRUQD Ui LGH P XM RULIH QX VXQAHFXCRVEXIL 11H UHFXQRVIXILQHI DWY

' DF DU HM XQP INBF GH FRP XQFDUH IDUFRP XQIEDUHD HVAM FHYD IQHUHQWRDP HQBU RUEH SIHV
DUMA¥  RUFH FUHDIH DU DFHHDI LYD®DUH FD § LSHWRDQD FDUH R IDFH ' H DFHHD DB HM R

FRP SRQHQW IGFROMAIELO D IQFY IXQIL 0 DIRUIMIANMD SHYRDQHRUFX G} DEIOWILW IHVF GHSDUWM GH
UDOBM QX SHOMK F DXDBVV IDF DFHVWBFRX FLSHORK F - VRAEVBAMD ®1 H FOGH DGHVHD GH @
HD GH @ SDWASDUHD @ DRYIWILFX@UDG! &DCHYQ WXE@QD] F ' U DEMBMD QX HMR
UHDOOW EIRBIIE | LSHWYRQDO  FLHWM [XQEDP HQBOGH QDU VRADO i LEXGMWDO & RP XQUIMD i L
P HAXCHLVXQWAHB! FDUH\LH, FOG SH DFH WRDP HQLV W IDVF \P SUHXQ  GH UAXO

" HFH®! P DLP XGM RU. SHYRDQHBI FX @] DEIMAILDRIRGHD]  GRDUFD VSHRBMRULVQ VRAHMIA
$ \MOHUHGI DUYAFH RIHU XQ ®&F vQ FDUH DFH WRDP HQLV  IIH SURBIRQ WM LV - SDMFISH @ DRYIVIAM
SUQH SUP DUH DUNMF B DFHDI LWP S SUQ DAHWWP HAX HLSRWQMDFIIRQD i LFRP XQFD FX DAL
P HP EWDLIQAMNYIIH VDX VSDIXGLAQVRAHMM GXS FXP DIP ' DIRWCRDWQALFKQGDIWP F
H SUMD DUNVAIF  SURSXQH FUHDIID i LFUHDIID M R P RGDOMAM FRQFUHW GH D i LFRQAKLSURSUD i L
DSRLGHD R SXWD RIHWi L\ S Wi LFX DAL SXQk QG\Q IXQRIIXQH P HFDQVP HBH IQMI U ULVRAD®
' DIRWR

( WM GHFHVDUV VH FUHH| H SIRIUWDP H IQFG] LYH GHRDUHFH GYHWAMIWD VRAIDO  FD i LUHOMYIMIAMD

XQYHYDO WP ERJ iH W H WDRBQDUXP DQUIAND $\WVWRFLEMIAMD \Q DQVDP EGX FkW LHQUWVIL® | L
FHQUH®B! HOXFDILRQD®! | LDWNVAMFH \Q VSHADOWHEXIH V  11H FROAMMMM FD XQ LOWKP HONQMICH XQ
SDVAQDIOM\Q GH| YRIBUHD IQMBPXDO  FRP XQEDWY  VRADO VDX IQAYIGXDO D SHYRDQHBU
LOMHVDM GH DFHVM GRP HQIL DG FXQRDT WL IQGIHUHOAGH DELOAI®! { LSDMEXDUMiLG! DFHRD
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( VWM P SRUBQW/  VH FUHH] H XQP HAX FRQUIRWIELG! LIGY LEIOVQ FDUH SDWASDQILY  VH VP W GEHULV
OFUH H AQ SXQPWEH YHGHUH FUHDWY ' 1Q SXQPWEH YHGHUH DUVAE QX H, MW @ 1\ DBI FUHDWIWLL

' XS FXP DP P HQIRQDWQ FDUDPMIMIFIG! GH YROVULSHYRQDBIVQ3 &' DFH WRDP HQLVXQWP DL
SUHAVSXi LO H HF GHEKWD VXFFHV | LVQ DFHWP HAX Wi LSRWBIHUEH \WDP D GH J UH HDI LH HRXW
GHRDUHFH XQP HAX FU-DWY RIHU. VHRXUMIAM § LHVAM SURSIFH GH| YROVUL DELOWIEU; LIQW ULVQWR OP H
GHH SRDW

$FHDWV DEVHQ DIUALCGHH HFEWIDFHYV i LDVXP H P DLP XGM WRXULQ UH RODUHD SUREGP HBU
V' i LUHY] XIDVE Y] IXQHD DVXSWD GP ILAQQRX i LAQQRX T LV  IIH P DLDWQLO® VRKIP E W GQ MXXO
®U

7 WHEXH VXEQDWDS\WCF  SHQWK FD DFHWWBFX V' VHVQIWP S VM QHYRIH GH XQP HAX FDUH V
SUHXIDVF  FURDIWLABAYD i LRI ICDOMMD & UHDIYIMBAMD DUH QHYRIH GH XQFIP DWGHVIXWDQ GQ
SDUWWD MGHF il GDUI LGH GEHUM GHH SUP DIH - & RINGD! ' RURW $ELD DWGFLVH YD

GH YRS FDSDAMIAWD FUHDWY

&k QG DFH WRDP HLVHVIP WQRH \RUF  FUHDILGI QUVXQADFFHS\IAM | LDSUHFIDW FD 11QG

SR MYH H.GHAGV SWRGXF P DLP XOV( LVXQNFRQ WHQLCGH DELOWILBI ®Ui LQDFHVWHARWP HD|  XQ
FROFHSWEHVICH SR MY | LREXQ WP GHMQH ' XS FXP DIWP  &RIN 5 HDIID QO
AP D GH MIGH UGIFDW § LFUHDWIMIWD QHQIU GW HAM SYMEQE \QH WHP

$YKQGRWP GHMCHEXQ 3&' XUBI\VHMP WQWIXWDQ  IDUGQ DFHDW VHEXUMAM VXQWFDSDELD
V. H S®UH HGP HD i LSRVIEIOWl®! VDI P DLOW GHKWR SHYRDQ  FX R IP DIIQH GH VICH SIRDWY 9RU
ILP DLIQGHSHQGHQL YRUSXWD'V i LDSHUH P DLEIGH IGH®! YRUSXWD GREK QELXQ SXQRWEH YHGHH
QHIWVEHORK ' RURK\ 7 L & RN FUHDWYMIARD HMM DVINHOGH QW FD XQ GHFOQ DWRUSHQRAK
\QY iDUH SUQ FUHDUHD XQHLED] H VI XUH GQFDWHY DYDQUH HI U \WDP D GH D ILMGHFDILFX IIHFDUH

RFD] H

&UHDWMIWD \Q SOV DRIIRQGHD]  FD XQ FDWDWAY i LFD XQVFRS \QMIQH DMQRLFK QG SHYRDQD
OFUD] O VXEIHRMO/SHADOMILVD®! J UNBI GYSDU VQBFXIW GH XQ VHQUIP HOAGH IHUEILH 3 RDW FHD
P DLIP SRUBQW FDOWMM FHD FDUH HVIM FHD P DLSUH HOW QP RG FROABIQAD [QAYI] ILFUHDWYL HWAM
FDSDFMIAMD GH D VH EXFXUD GH SURFHVXQEH FUHDILH SHORK MIQH |, P STFDUHD vQ SURFHVXQOGH FUHDIH
DUVAF SRDWM ILRH SHIHQY  VHQ RUDO SOFXW ' HVHQDUHD QQUEU DP HMMADUHD YRSVHBL
XU ULHD OGP LQIL SRAMYIWM FX R FDP HU HW VXQARDWM DRM FDUH SRWRIHULHP RilH YIJ XDO § LSOFHUA

HAMIE  DMWQG R SHYRDQ V' IQMULEH H SHUHQID YIHLL O F1 LI

3XWP VSXQHF FUHDIID DUH GRX  REIHRWH SURGXFIID i LSOFHUHD GH D SURGXFH

& UHDIWIMIWD SURP RYHD]  GH DVHP HQHD GH| YRWBUHD DIHRWY  GHRDUHFH SUQHD i LH] SUP
VHQIP HQMBI HP RGB! | LMBELBMVE UHDITLVXEHPRYH FX P HAXOQFRQOMU \RU







8 QXOEQWH FH®! P DLIP SRUBQM HBP HQM DWQALFK QG VH GHM i RDU DIMOHUH FX RDP HQLHM
PRIYDIID / VOILLV VHH SUP HDi DFXP GRUAVF i LOVDILLY DFFHSW\QP RG@EHUV IDF SDUM AQ

SURHRFWQWXQ HBP HONXQEDP HQRO

( [ MMQID XQXLP HAX SR MY HM IXQGDP HQEIO QWP EXQ WIlHD i LP HQICHUWHD P RIYDILHL $\MHO
HVM LP SRUBQAW  VH FUHH] H XQ P HEX \Q FDUH HP Rill®i SR MYH FXP DUILEXFXUD IQMUHVXT LXP RXXO
V IH\QSUP SOQ IDADMRUILDUWHEXLY P HQIQ RDWYAQH FDG i LGH VXVIIQHWH i LV IIH DIMQLLV
FROWRTEH H HP Rill®! SR] MYH DB SDMASDQIBUT LV \QRXUDV| H UHDFill®! SR] MYH GQ SDWWD DFHRD

" HDVHP HQHD HVIM [P SRUBQW  BHICHILF - XQ VHQUIP HQAGH HIEDFMIAM | LFRQARO/XQABXWMQIE
®U DM GH P RIYDilH VDX GH @SVD DFHMD $\WQFLFk QG OFUDILFX SHWRDGH FX G DEIOWIL HM
HVHQIDO/ Y DMIXWDILF \RDW DRIYIWILGH VXQADFFHVEL®! | U EDUHUH SHIFHSXW SHQWK FD RDP HQLL
V. VHVP W IGFOH Li LvQ FRQARG L DWWHOV v LH SUP H P RIYDIID IQNOVHF  GH D SDWFISD & R®I
=KDQ : DQ +X

BFHBIGQXWP  IHHGEDAN XCBR) MY i LYDTEDUHD GHF WH DALV DX GRYHAWD DYHD XQ HHFW
VHP QLIFDWY DVXSUWD P RIYDITH-XQHLSHY/RDCH GH D VH DQJ DD vQ H RWXULDUYMFH / Xk QG\Q
FROUGHUDUH DFHWAFX | DROBMRUL | LHGXFDWRUL SRAMFD XQ URAP SRUBQWQ WP XOUWHD P RIWDILH-
FHRWDO_SUQ YDEEDUHD H SUAVIH. GUDMYAFH 0 F1 LI







5 RO DAOMRXGLHM HVHQIIDO) XGFRilD ®USUGASDO HWM GH DVQFXUDID GDBIXOGH D F X\
FRP XQIEDUHD \QAH \RDW SHWRDQHB! 1P STFDW \Q DAYV GH D SURP RYD JkQAUHD FUMF  GH D LIDFH
V VHVP W @EHL{ LFRQRMIEIDY | LH SUP H HP Rill®l i LGHVFRSHULIBH IQALHIHQAGH H SHUHQHB! BU
DQAMIRDUA \Q DFHWM P HAL FUHDIYH

8 QXCAQNH URGUWB! HOXFDRX AL HWM GH DVvHP HQHD DFHD GH D G RHULP DWUD®! | LRSRWYQWILGH D
VHH SEUWD QUMY XCBURSUX

) DAOBRXOMHEXIHV RIHUH XQP HAX \Q FDUH SHYRDCD FX G} DEIOWILY i LSRDW GH YRS
DELOAI® \Q CEHIDAM

$\MOHUH DFFHMEL®! vQ FDUH SRVIELOAI®! GUVXQADSUHAIDW  GHRDUHFH P HGIXQ HGHIDWID LI GHQIDWQ
P RG AUHAWEH YRIBUHD BUSHWRQDO

( VWM P SRUBQWY/  VH HYIWW DIMGQ®! SURMARDUH  UHVSHRKIQG [QALYIGXDOMD IIHF UHSHYWRDQH i L

I DAMNQG GHVFRSHULHD \BGIQMBUSH ED] D FDUDRMMIAGUT LIQMHVHBUGU ) DADBRULWHEXH V
DGRS\WM R DWXGACH | U MGHFDW DFFHS\BUH | LVXVILQHUH IDi - GH SDWFLSDQIL. WIELDG FRUIRWMG L
EHQH IFLLG! SHYRDQHBULP STFDW FD SURIMIMY SUCAISDO 8 QQYHOBH FRP SHMQ i LH SHUIHQ GQ
SDUWD | DADBRUBRN FHHD FH SUYH \M GLEEXOVILG! VDX SURYRE UGB! VSHALLIEH FX FDUH VH SRVRQXQD
SHYRDQHB! FX G} DEIOALDUSXWD 1L GH DVHP HQHD DYDQEIRY







" H YREBUHD DEIOWILBANQUXQJ XS SROM ILEHCHIE  SHOWK \RILP HP EULV L GHRDUHFH JIXSXOHM
XQFDAX QDWMWDOQFDIHY \QHH V' SDWASH i LV VHWP EXQ WIHDVF , QMDFILXQ®! GH J XS DWW
O FRP SDUDU-D GHAJ LLERUT LO VRIFMIHD XQRUD CROVQUXQ P RG DEHEYDW3 H GH DOV SDWM JUXSXO
DRIRQHD]  FD XQFDAX GHUHHIQ QWP SXCBURFHVXGILGH QY iDUH 1IQG SUQXWP DUH XQFROM W
GH FRP SDUDILH VRADO i LYDEEDUH FROVHQUXDO SUHFXP 1 LDWVRUT LVSUND UHASURF ) SOV \QWP S FH
QYD V. OFH HFDRHAKIS  SDMFASDQIL SRAWABELDR IGHQMM FRP XQ  FX DILP HP EULDLIWXSXGL
FHHD FH SRDW VSRULVHQUP HQXOGH DSDUMGHQ  SRDWM VSRUNGRUHGHUHD ®1 SROM RIHULP HP EUBU
SRVEIMMWD GHD W' S WVi LRSIQIL | LSHWSHAMH GYHWH i LL.SRDWM DMWD'V  § LGH] YREM SURSUD YRFH
DERWX QG SRVIEI®! SUREGP H FX DY HVBAWD | LFRQ QD GH VIGH FX FDUH VH SRWVFRQUXQE £ DFHVWHO
JUIXSXCBRDM IXQRIIRQD i LFD XQVIMMP GH VSUMY VRADCSHQAK SDMASDQL

B SXWLQIFLLH

3 UREGP D \P SXWAGIFLLL HMM 1 DW GH H SEFDUHD FRQFHSWOILGH SXWAH 3 X\WMUHD HM FROUGHIDW
D ILHBP HQXCSUCFSDOSHQWK FROAIKILAD i LIRKPMUDUHD XQHLVRFHWIL. 3 HORK DVQHBUH

IHQRP HQHB! GH SXWMUH i LUAVSRQVDELD DUH \Q SUP XK QG HM H WHP GH [P SRUBQAY  IGHQME P
QLHUMMB! P RGXUVQ FDUH DFHMVIMD VH P DQLHVW @ QYHP DRIR PHJR P IR LV DIOP FXP SXWUD
H HUFMIUHD SXWAUL VXQABU DWM GH ARKPWUEB!  LIXQRILRGDUHD VRAHWILL. 3 XWMUHD HM GHIQW FD IIQG
FDSDAMIAMD XQHLILI XULVRAD®! GH D DRILRGQD FX VXFFHV GH D RElGH DQXP W U XGBAM ([ HUFABUWHD
SX\WULHM GHUYDW GQ FRQFHSWMOGH TEHUDUEMK  GIQ SRVIEIMEBAMD GH D IDFH R DBUHM GHD\H
RSXQH i LAQ SRVIEIMBAMD XQXLFRQ@W

& RQFHS\WGEH WP SXWLQIFIUH SROW ILGHIQWEXS  FXP XU HD|

( P DQASDUD ° XQ SURFHV\Q FDUH XQIQAYIGVGFHSHY  FUDG  \Q DEIOWILBI VDBI GHD i LF X\D
DQXP WM REIHARYH GH D FROWRD VWIDIID \Q FDUH VH DIO § LGH D SX\WWMD DYHD IQOHQ DVXSWD H. GHD
VH UHHULO YDEUB! FXLYD QWP S FH ID GHA I

6 H AW SDWK QYHAU.GH DEIMWH V- YHGHP R VEXW GHVFUHUH GHVSUH 1 IHFDUH GONH HEH

1 LYHSU®! CH DEIOMUH

1 LYHSGCH WHVSRQVDELD DUH IQAYIGXDO ° FRONRSOYLHILL T LDWRI HIHD REIHAYHEU
( VHQD HP DQAS  ULIQAYIGXD®! HM WHFHUHD GH @ R VWBUH SDMY . @ XCD DRWY

6\BUD DAY D XQXLIQAYIGIP STF \QFUIHGHWHD VQMQH DFFHS\BUHD GH VIGH WQIHBU HUHD VRADO i L
SROWF  FDSDAMIWD GH D ILR SDWH IP SRMUQW D & UL GHA LBUT LFRQURGCUHVXWHEBUDP EIDQH.
7 RDWM DFHVRD VXQWBU DWW GH [P STFDUHD FLYIE

1 LYHOOGH UHVSRQVDELD DUH D J IXSXOIL® XQ IQMKP HOAEH DMWRUGHVIGH # LVQREXUDIBUA

( 6DEQ QWD H XQJ XS FD XQ IQAKP HQAP SRUBOABHQK UHVSRQUVDELD) DUH 8 QXS
I—MMXQIQAN(PFQN{FHBQASFQAXG—ﬂYRGﬂB—DFRQWQﬂ( ULFUMFH | LD DMWRXGLUHASIRE / 3

' RIDOVRQ DIWP F JUKSXUBI VSHADE) D \Q DPRYWILVRAD®! DX VFRSXQEH D FROMAD
REVABFROB! VAP [FH FDUH IQOHQHD]  YIDID P HP EUBRUJ LXSXOIL ED SV J LXSXUBI FRONEXIH @
FROAKIUHD \GRUHGHUILVQMQH D DXRVXIIEIHQIHLT LO GH YREBUHD XQRU DELOWiL SHYRQD®! P DLEXCH
* LIXSXUB! VXQNWFRQUGHIDW D | LIQAKP HQXQGHDCSHQAK WP XOUHD HP DGALS  ULIQAYIGXD®! DIFL\VH
SUP Hi W \SUMD VRADT LHP RIRQDOVH GREK QGHVE DEIOWLB! QHPHVDUH SHOWRK YIVRDUH®! DRIYIWIL
VRAR SRONFH * IXSXUB! GH DX\R DMWRUDUH RHU  SRVIELMBMYD QX QXP DLGH D SUP LDMRUGH @ DAL
FLi LGH D RIHULDMWRU EWIXQ J XS FDUH ADEL®H \M H SHUHQID LQAYIGXDO D IQGHQIHLUHASWRAH HOHD
WHFH SUQUR WD IHGH D HX @ QRL




1 LYHO(GEH UHVSRQVDELD DUH VRAIDO ° P REI@) DUHD UHVXWHBRUGH GDI XCEICQHALFRP XQ

( 6DAQ DIWP F RFRP XQUW FUHD|  FDSDRMIWD IQAYIGXGLGH D DRIIRGD DOVMULGH
FHOQ.{ LGH D FUD R FRP XQUIWM ( P DQRISDUHD VRAHWILLHMVM GHIQW GH 6 DEDQ FD XQ FROARO
P DLEXQ DODFFHSWUL GLHIWWEBUMBXULGH DP EIDQ VQFDUH IXQRIIRQHD]  FRP XQUBMD | LODUD
G UBU 2 FRP XQUIWWLAQYDI SHRDP HQLV 1D GHA] ILWQUXQJIWXS VU ROH SUREGP H FRP XQH
LV P REQH HUVXWH GH QI XCEIQHOLFRP XQ P SUXQ  SDWFASDQILIRWP XBD] | L\ADEIGNF
REIHAYH VHOPAMD]  LOWAKP HQM SHOWK D GIVQGHSTRL i LHYDOHD] U XCEAMB

1 LYHQEH UHVSRQVDELD) DUH SRDIF  °© GH| YRIBUHD FRQ \WQIHL FUMPH

3DX®) UHLH GHIQH W FRQ QD FIMF  FD XQ SURFHV/ \Q FDUH RDP HQL GREKQGHVF R
\QHBUHWH P DLFOU D SIRSURUFRQAILGH YDV VRAD®! | LFXGMD®! $ YkQGVQ YHGHIHF  YIDID FXLYD
FXSUQGH QX QXP DLSUH HQMOFLT LWHFXWO HM FDSDEIOQX QXP DLV IQMSBUHAM H FLi LV

IOMSUAW H IQMSBUAMIL DQMIRDUA i LVDX GLIHIMM 2 DP HQLV LIGHQME  GUHSUMUB! GH D i LURAY

H SHIHQH®! \QDi Vi LIRBVHDVF - SURSUXGEVFXLY SHORK D QXP LIHQRP HQH®! OP LLFDUH WL
VQFRQRDU i L\QIHBU [RUHBH VMMP LEH FDUH IDF FD QHSYXWDD BUV  [1H IQHYMIEIO

$ XVRGHWP LODWIH  / XDUHD GHFL] LLERU

$XVRGHWUP LQDUHD HAM R W V WU GH SHWRCDOIAM FDUH \QFXUDVID]  OOUHD GH DB HULT LGHAL 1L
ED] D\ SH GRUQHB! i LIQMHVHE! FXLYD REVHLYDUD i LFRQIRDVXSUD DRIXQEUFXLYD 1LQG P DL
RUHQBW VSUH UH X | LFX RMQIXU P 1QM $ FHDWB FXSUQGH GH DVHP HQHD \QHBUHWD
SHYRQDO D FDSDAWILFXLYD GH D QD § LFRQARD DRRYWL®! VDG

$ MRUQ GDUHD GHA LB XQ SURFHV SHYRQDAEH GOUH D GHA IWEU QWP SXCF IXID SHYRDQD FDUA
WHEXIHV 1D R GHAL IH IRBVH \M DMURUXOR HUIMEH XQ VSHADOAWDX GH XQJ XS GH VSHADE W
SHYRDQH ' HFL] LB SRWLGDW \Q FHHD FH SUYH \M V Q \BAMD SHYRCDO LMD XQIB! VRALD®I f L
LCDQH®! SHYRQD®! VDX DVSHAMBI QHICDGADUH ' HA LB VH IDX SH ED) D YRQHL GRUQHLT LAHS\WOL
SHYRDQH.GH D DBUH




6 FRSXOHWEXAL® FX DMAVRKOXQXL DUMAMONGHH] LIRQDOVDX DOXQXLI XS GH VSHADG W GHD i L
FRQVREED FDSDRVIMYD GH D DYHD JUM GHMH i LGH D GD GHHJ ILGH | LEX ] LSHQRK D 1 LIQGHSHQGHQW L
D SDUFSD \Q WD GRP HQU®B! YIHIIL

(VHQD VHYEIXGL

3 HWRDQD FDUH RIHU DIMWRUSHQWK D G GHA L. DVIVMQMO DIMW P DLVQINLEHQHIEIDXOY  \QIHBDY
IQRUP Dill® QHRHVDUH SHQWAK D G0 R GHA IH FX SUYILH @ XQ DQXP IMERP HQIX DOYIHIIL. RIHUQG
FOHQMOLXQIRWP DVWKi RUGH FMWV LGH VQHBNV DOTP EDMGIL P HVRGH GH FRP XQIEDUH DUXP HQBMY VDX
DEMEDWY  DRIRGKQG SH ED] D YRQH.i LGRUQHRUSHYRDGHLFDUH ID GHALJ ID EICH IXQGDP HQBW
IGHOME  § LFRQNEXIH @ GDUHD \Q FROVGHDUH D DIMEDIWHBUGHA] IHLi LFRQNEXIH @ SUH HQBUWD
SR LilH EHCHIFIDURU L VDX D GHAJ IHLWVQVIGH FX SUYILH @ XQ DQXP IWERP HQX DOYIHILF WM \MUL L
DVIMW EHQHIIEIDUXOQWP S FHFRP XQE  FX WL

$ MWQG @ GDUHD GHA] IBRU DUMMOMOQFXIDVD]  SHWRDQD FX Q] DEIOWILY | LUHFXQROVF
DELOWILGI i LV @1 BDQ H H FkWP DLIQGHSHQGHQMSRVIEID) U VQGRIDO  GHALJ LGB! SHYRQD®! SRW
FRQAD] [FH UHFRP DQG  UtB! GDW GH DMIMQWSHUP [ik QG SHYRDGHLY | LUHFXQRDVE - SURSUD RSIQH i L
V' DFFHS\M UHVSRQUDELDIWD | LUVFXQBU DWEH GOUHD XQHLGHA LLIQGHSHQGHQM & X \RDW DFHVMD
VHVSHU F \QDIQAM GH D GD R GHA] IH SHYRDCD YD DFFHS\B i LYD G vQ FROUGHUDUH VIDWOGDW L
DFHWBIFX YD GXFH @ GDUHD XCQH_GHFA ILP DLSRWYIW GHRK\WAHD GDW | U QIFIXQ DMVRU

6 HYIFXGCH DMRUMQ WP SXOX WLGHH] LAURXSWQCEH CDUX VH@ WD] @ DFHVM HBP HQM

« ) XY} DUHD GHIQRWP GilL° LQIRUP DUHD DWMD EHCHIIFIDUXGIL. FW LD SHYRDQHBUDSURSIDW
DFHVMID FUHDUHD XQHLUHIH®! GH FRRSHUDUH | LVFKIP E GH LQIRWP DIlLFDUHY  DVMIXUH R IQRUP DUA
P DLXi RDU D XQWIilBUFDUH HYDOHD] QHYR®I RUDQIHD] i LRIHU VHYIFILVRAD®! RUDQ] DWHD
i LAVWEXIUHD LQIRWP DillRUUHBYDQM \QUXQ |RUP DWFDUH SRDWM ILXi RAVQIHBN GH F \WH EHQHILEIDU

&RQUXEBIQD | LDVMMQD VRADO ° HYDGDUHD QHYRMBUEHQH IFIDUXOL IGHQMEDUHD GULIEXOVILBUi L
ADELHD REIHAWHBUGH UH] RYDUH D DFHRUGLIEXOVIL ) RUP DUHD XQXLSOQ SHORK RIHILHD GH
DMVRAQWP SXOXX ULGHA] LLEU ADEI@HD SHURGFIWIILHYDX ULREIHAIYHBRUMBELDM ) RUP DUHD
XQHLUHIHB! GH DVMMQILVQ FDGXCFHURXOILGH SUHWIQLT LIDP IMH VXEGRIQG P SRUBQID SHYRDQHBRU
FDUH DX RIQOHQ P DLP DUH DVXSWUD EHQHIIFIDIXGL & RQUXEBIHLL LFRRSHUDUH FX VSHADT \MQ
GRP HQIXOV Q WILLP IQIGI VSHADE WAEQ FDAXMXRUMWILLP XQFSDE! DYRFDIL H SHULILQDQRDUL
i LD@LVSHADT \WFDUH VLSRWDMVD SH EHQHIIFIDULY 1D GHA LLSHWRQDGN\Q GRP HQLSUHFXP

V Q \BWWD IQMDRXQ®! VRADG! UHDINL®! SHYRCD®! ®U DM GH IQDQH | LFHB! FDUH QX DX B WU
FX IlQDQH®!

$VIMMQMOQ CDUHD GHA] LBUDRIRGHD]  WQRSIQDF - RIHULHD GH DMWRUWQWP SXOX ULGHA] LU
HVM XQ SURFHV GH GFX FX EHQHILFIDXO

e IGHQMEDUHD MEXALGH DMWWRUQHRHVDU

e J VIUHD XCHLP RCDOMLCH D RIHWLDMWRXCHFHVDU







3 UCFISI®GI SHEDIRIIFH SH FDUHHVHED HD]  DRIYMIAWYD P HRCRBIIE - SHOWK DRYIWi LGB! DFHWML
SURHRW/XQASUCHISIG! CH IQMYHQH vQ FDUH XM DIRXCFRQWKIH W R\QY TDUH ED] DW SH SURSUD
H SHIHQ

)Y 1DUH VHP QULFDWY

&)Y iDUD VHP QUIFDWY  HM P RGXOQ FDUH RDP HQLDVIP IBD]  FX@MUD FDUHLVQFRQRDU &k QG \VH
QDVF HLYIQ FX Qi W FXQRi WYH FDUH DX IRWGHYD SUHFRQFHSX\M GDUSUQ WP S f LIQMIDRILXQH FX

P HAXQGFRQMU \RUGREK QGHVE DIM FXGR WYH SH FDUH B YRUUDSRUI XGMURUD FXCR WYHBI BU
DQMIRDUH ®1 YRUDVP LD B YRUHDIIRQD i L ®f YRURWJ DQYJ D SHOAK D RElGH R\WQY 1DUH VHP QUIEDWY
FDUH \LYD FRQGXFH @ XQ SURFHV GH DSTFDUH \Q FRQM \WOQ FDUH VH DIO

0 HRGR®J IH FHQWDW SH SHWRDQ

B IXQFilH GH IQMAHVHBI | LQHYRIBI | LHF XL SDMASDQADRNYMIAMD HVM DEDS\EVW DFHARD

' HO FUDUD CEHU  SUQP RIYDIlH H SGDUHD P DWUDBIBUT LX\) DUHD GLHIMMBUWKQFL VH
GH YROV SURHAM DUNAFH SHYRQD®! i LFRBFYH

2 IPSRUNQ GHRVHEIW HWM DFRUEDW SURFHVXG(LGH FUHDIIH | LH SXQHULGFU ULO UHVHQI IXSXBL
&RODERWDUHD | LDMVRXOUHASURF VXQNQPXUDNIMA

$FHDWV P HRGRBIIHVHED H)]  SHFRQMQIHBD SIRXQG F QFIR SHYRDQ QX HWM @ IHCFD DI
i LFX WRILLDYHP IQMUHVH GHYRLT LYIVH GLHUAM | L SUQXUP DUH LQAYIGKDE) DUHD WHEXIH Y ILH i L GH
IDSWHWWM YDEDUHD FHQRDO D VHWYIFIRUFDUH VSUND  RDP HQLL \Q VSO WAMURUGLHUEL \RiLHI DD

, QMDFLXGHD GH J XS HWM IXQEDP HQO SUHFXP 1 LVQAH FXW/DQIL GHRDUHFH DFH \D\QYDI GH D
FROUILGU

(VM |RDUM P SRUBQW/ O LHBIYXQIEHU V' QX GFROWK QI LSHQK D QX LVQWHLXSH SURFHVXAFUHDWY
0 HVRGD VRFUDWE  FDUH YD ILUHD@ DW P DLDBV vQ FXQRD WUHD RSHUHL DARUDUMY W/

0 HVRGD GH SDUAFLSDUH @ DFLXQH SUQ FDUH X\M) DVRULY LYRUUHD® D SURSULGI GXFU ULFDUH YRUIL
H SXVH XGMURU







0 DLMRV YHILJ WLILL IHXOMKQFGRUGH YRUWM \Q/ DERIDWRDUHB! $ WYAMFH  FDUH FRUHVSXQG WRUDBIRU
QVSRQELB! SH FDQDACEH < RXWEH DCB URIHRXGL$ WDELDY

KWBV ZZZ \ RAMEHFRP FKDQQHB&& JSRY NQZWAT8 GPS ; VZ






SI LRMIE H T SXHRK]

7HKQE  GH UHDJ DUH | LIRFDQ DWH

+ kUH FRERWDW ,QMKP HQM GH VSRWIDJ
IRSVHDDRUMF  * XDi

7 HKQED GH VSRWZJ

7 HKQFD GH VSR

%3 EWAX LRVAH EVXA E ISIKYXWIEXA °R

< OMYYERM +M Q&

6SQ oRVE 7TERNE

&HQRKARLVHI VH \M & HIFXUB! VXQMDVH © IIHFDUH
FP GHFHQRK 7 RDW FHURXUBI GQ FHORK VXQWP S UMM
WQ S UL 6HIRBVHVE YRSVHBI DFUMFH 3 XCHIHD
SXQPMBUVGFHSH GH @ FHQAK \Q IXQFRilH GH FXEUI!
DBMH 0 RGHBIB! VXQWFHDIM VP HWE ' XS FHDILI FXW
XQFHF Di \MSWILSKQ FkQG YRSVHDXD VH XVXF

$ FHWVWD HAM P RGXQQ FDUH VH IDFH \RDW P XQFD

3 XQPW®! QX VXQAERDUSH Kk W 3 HWEHB! \AWFOUH HW
SRWL GHDVHP HQHD X\d) DM \Q DFHVWFRS

[ IONF WH\MVRUDCSH FDQDXXO< RX7 XEH $ WREIDN  KWBV ZZZ \RXWEHFRP ZDRK'Y 2J9) BYV, 4,




( 1 WRISEVIRH YR YWGOSVH VIEAEA

PSR | sammcmons oo

< OMYERME +M Q&

&UDUDWDSIG D RUDP HOMBUFX 6SOaRNE TERE
LOWKP HQM VXSTP HQBUH 6H SUP H \M
R FDUM SR WO RWICDO { LXQ GHVHQ

&DURQ JXDi VDX DFUMF SHUH
IRDUHFH Kk Wit FREWDW WIEBXULFX Yk U
GHSkVO XVF \RUGH VDD

, QARKP HOM GH OFX VHBIRIAM  FHUF GH Kk W YRSVHD
XVF \RUGH VDDW 8 Q FHUF VDX R Kk W HVAM SOVDW \Q
XVF \RXQGH VDDWM 9 RSVHDXD FXGUBUVHBRIWM

DP HMFDW FX DS HVAM \MUCDW SH IRDIH 8 VF \RXXQCH
VDO VH VGQRKIGH | LURDVD HVIM LRIW 2 SILRQDOVH SRDM
URMQ XQD VDX \Q DP EHBI GLHFIIL &k QG URBID VH
RSUH W XVE \RXGHWM GHVRKLY ' HVHQXOH XTBVWAM
VFRV 2 SIIRQDOGXS  FH GHVHQXOY D XVFDWH MV R
\WKQE  VXSTP HQBU GH GRMDY VDX GHVHQ FX VABRXULFX
YKU GH SK\VO

9RSVHDXD @FKIG  HVIM P DLXi RUi LP DLIXP RV GH
GMEXIVWXE Kk Wit

* VO
© VO

[ IONF WH\MVRUDCSH FDODXXO< RX7 XEH $ WREIDN  KWBV ZZZ \RXWEHFRP ZDRK'Y &\&* 2D 7% J




- STWEH G BEVA JMVFNRA

%3 EWAX LRVAH EVXA E JSYKYXWIEXA °R
OMYERNE +\VEQHE

3 IFUD SH GIHUWM VXSWDIHH FX Di FKILGH 6SQoRVE < 7TERME
FHDU FDUH VXQNGQF QW FX XQ IIHUGH
F &DwW

) IHUGH F GDWKK W VDX THV UL
FUHRDQH GHFHDU - DVEXIIMWDUH GH FUHRQ
VDX WIHMRU

) DFHP D FKIG! SUQ DVEXIILHD
FUHRDCHBRUGH FHDU FR&UDW / H DP
VQIDV SH VXSRUWDP SXV R EXFDW GH
Kk WH SHMM HBI i LBIF & P SHORK D G

o _
) ILDWQARX IIHXCCH F GDWS$ FHDW WKQE  SRDWM IL
XWD DW SHQRK D GHFRUD SXQILGHTHV \MULT L\WWERXUL

[ IONF WH\MVRUDCSH FDODXXO< RX7 XEH $ WREIDN  KWBV \RXWEH Rr9L S$




ANBYVE G F\® H Q BEVQ VA

3IPMU SUQEIGIGHP DWP XU FX YRSVHD
SH VXSRWXMENV

%4BI GHP DP XU  FX\W.GH FDURQ FX
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